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Public  Auction  Sale 


September  12,  1981 


COLLECTION 


NASCA 

NUMISMATIC  &  ANTIQUARIAN 
SERVICE  CORPORATION  OF  AMERICA 


George  W.  Ball,  Chairman  of  the  Board 

Douglas  B.  Ball,  President 

Herbert  Melnick,  Secretary-Treasurer 

Carl  W.  A.  Carlson,  Director  of  Research 

Philip  Kaufman,  Special  Consultant 

Martin  Gengerke,  Research 

Robert  Rubel,  Research 

Marie  Tworkowski,  Assistant  to  the  President 

Marie  Zuccaro,  Secretary 

Terry  Fehringer,  Secretary 

Robert  Schoolsky,  Data  Processing  Consultant 

Christine  Bonich,  Art  Director 

Betty  Melnick,  Project  Coordinator 

Jane  Kessler,  Project  Coordinator 

Myrna  Korman,  Bookkeeper 

Carol  Giovinazzo,  Auction  Coordinator 

Pat  Baudo,  Auction  Coordinator 

Frida  Friedman,  Auction  Coordinator 

Robert  Obojski,  Special  Consultant 

Paul  Bosco,  Special  Consultant 

John  Munson,  Special  Consultant 

Morty  Zerder,  Special  Consultant 

Nancy  Green,  Staff  Assistant 


The 


R.  H.  "ROCKY"  ROCKHOLT  COLLECTION 
OF  FRACTIONAL  CURRENCY 


TO  BE  SOLD  AT  UNRESTRICTED 

PUBLIC  &  MAIL  BID  AUCTION  SALE 

AT  THE  NEW  YORK  SHERATON  HOTEL 
Manhattan-Skyline  Suite 
7th  Avenue  at  56th  Street 
New  York  City 

THIS  SALE  WILL  BE  HELD  ON 

SEPTEMBER  12,  1981 

(TIMES  AND  PLACES  OF  SALE  ARE  POSTED  IN  THIS  CATALOGUE) 
Lots  will  be  sold  at  the  rate  of  225  per  hour 


Catalogued  By 

DOUGLAS  B.  BALL ,  PH.D. 
CARL  W.  A.  CARLSON 
MARTIN  GENGERKE 
HERBERT  MELNICK 
JACK  MUNSON 
ROBERT  RUBEL 
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Rockville  Centre,  L.I.,  New  York  11570 
516/7b4-6677-78 

George  W.  Ball,  Chairman  of  the  Board 
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President 

Executive  Director 
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Research 

Personal  Auction  Representation 


Herb  Melnick 


265  Sunrise,  County  Federal  Building,  Suite  53,  Rockville  Centre.  L.I.,  N  Y.  11570,  Telephone:  516/764-6677-78 


Dear  Collector: 

Enclosed  you  will  find  a  copy  of  the  master  listing  of  prices  realized 
from  our  recent  Gibbons  I-Rockholt  public  auction  sale  of  currency. 

I  am  happy  to  report  that  the  sale,  representing  over  $800,000  in 
gross  sales,  was  the  second  largest  paper  money  sale  ever  held  in 
history  of  the  world! 

NASCA  is  pleased  to  announce  that  we  will  have  several  important  sales 
coming  up  in  the  future  and  there  is  still  time  to  consign. 

In  December  of  1981  we  will  hold  the  Stanley  Gibbons-Part  II  sale 
featuring  United  States  and  foreign  coins  and  world  bank  notes. 

In  February  or  early  March  of  1982,  we  will  be  holding  Stanley  Gibbons- 
Part  III,  a  superb  sale  of  the  United  States  federal ,  colonial ,  frac¬ 
tional  ,  and  obsolete  currency.  We  already  have  a  spectacular  offering 
in  hand  but  there  is  still  time  for  additional  consignments. 

In  March  of  1982  we  will  be  holding  Stanley  Gibbons  Part  IV-  in  con¬ 
junction  with  the  Chicago  International  Coin  Fair.  A  major  offering 
of  world  bank  notes,  world  coins,  and  United  States  and  world 
historical  medallions! 

In  April  of  1982  we  will  be  holding  Stanley  Gibbons  Part  V  which  will 
be  the  sale  of  the  balance  of  the  material  which  will  include  United 
States  and  foreign  paper  and  United  States  and  foreign  coins  and  medals. 

There  is  still  time  to  consign  to  one  of  these  prestigious  sales.  Please 
call  me  collect  or  write  me  at  the  above  address  for  further  details. 


Executive  Director 


HM/tf 

Enc. 
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300 

791 

360 

635 

630 

680 

250 

74  7 

n i T HOk A *N 

792 

2CC0 

636 

560 

881 

240 

748 

160 

793 

110 

8  37 

350 

882 

150 

749 

75 

794 

lfcC 

636 

400 

883 

75 

730 

110 

795 

150 

835 

3C0 

884 

110 

751 

2i0 

796 

170 

64  C 

925 

885 

55 

752 

500 

797 

230 

641 

110 

886 

55 

753 

150 

798 

7CC 

842 

1150 

887 

140 

75h 

425 

799 

150 

643 

625 

888 

100 

755 

500 

600 

200 

844 

1100 

889 

210 

756 

675 

601 

3  CO 

645 

600 

890 

375 

757 

75 

802 

550 

846 

425 

891 

925 

75e 

300 

oOJ 

375 

847 

260 

892 

350 

759 

725 

804 

2  1C 

846 

295 

893 

260 

76C 

400 

805 

200 

645 

20C 

894 

75 

7bl 

3UC 

806 

3<:5 

650 

160 

895 

27C0 

762 

375 

8C7 

35 

651 

220 

.SALE  GE 
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LG  1 

PRICE 

LCT 

PRICE 

LCT 

PR  ICE 

LOT 

PRICE 

eso 

725 

541 

25LC 

5  84  A 

28C 

1028 

55 

897 

1400 

942 

1250 

565 

125 

1029 

450 

£96 

1000 

943 

260 

Sc6 

125 

1030 

210 

£9  9 

16C 

544 

130 

567 

275 

1031 

160 

900 

425 

945 

160 

5fc8 

450 

1032 

210 

901 

850 

946 

120 

585 

NOT  SCLO 

1033 

65 

902 

260 

547 

4CCC 

55C 

325 

1034 

425 

903 

275 

948 

6CC 

551 

250 

1035 

50 

904 

j>00 

949 

4  C  0 

592 

330 

1036 

6C0 

905 

300 

950 

410 

553 

250 

1037 

275 

9C6 

500 

951 

5CC 

554 

200 

1038 

110 

907 

280 

952 

350 

95  4  A 

1 5C0 

1039 

750 

SCO 

125 

953 

5GU 

555 

190 

1040 

350 

9C9 

220 

554 

26CC 

55c 

200 

1041 

825 

910 

300 

955 

350 

557 

2C0 

1C42 

450 

Sli 

42  5 

956 

525 

99  6 

500 

1043 

525 

912 

475 

957 

250 

555 

280 

1044 

500 

913 

120 

958 

NOT  SLLO 

1CC0 

350 

1045 

425 

S1h 

250 

959 

310 

1001 

230 

1046 

675 

915 

ICC 

SoO 

75 

1CC2 

210 

1047 

500 

916 

400 

961 

70 

1CC3 

350 

1048 

600 

917 

300 

962 

50 

j.004 

160 

1045 

475 

9  IE 

30C 

563 

230 

1 CC5 

1900 

1050 

110 

9 1  'J 

2CC 

964 

280 

10C6 

140 

1051 

1350 

920 

160 

565 

65 

1007 

80 

1052 

975 

521 

lecc 

966 

57 

1  CC  8 

200 

1053 

3C0 

922 

120C 

S67 

85 

1CC5 

30 

1054 

210 

923 

850 

968 

50 

1010 

NOT  SCLO 

1055 

270 

924 

675 

9o9 

140 

1011 

50 

1056 

650 

925 

1100 

570 

55 

1C  12 

180 

1057 

5C0 

926 

2100 

971 

150 

1013 

55 

1058 

50C0 

527 

1C5C 

572 

125 

1014 

250 

1059 

130 

920 

150 

973 

28C 

1C  15 

35 

1060 

130 

929 

250 

9  74 

75 

1C  16 

55 

1061 

130 

930 

400 

975 

55 

1 C 1 7 

200 

1062 

130 

931 

55 

9  76 

160 

1C  18 

40 

1063 

115 

932 

725 

577 

ICO 

1C  15 

250 

1064 

ICO 

533 

750 

578 

115 

1C2C 

200 

1065 

120 

934 

375 

979 

240 

1C21 

120 

1066 

80 

535 

725 

980 

150 

1C22 

110 

1067 

75 

536 

400 

580  A 

260 

1023 

35 

1068 

80 

937 

525 

981 

325 

1C2  4 

270 

1069 

210 

538 

360 

982 

50 

1C25 

170 

1070 

60 

535 

250 

583 

180 

1026 

100 

1071 

70 

54C 

3000 

984 

150 

1C27 

90 
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LOT 

PRICE 

LOT 

PRICE 

LL  I 

PRICE 

LOT 

PRICE 

1 C  72 

oC 

1117 

SCO 

1161 

270 

12G6 

150 

107  3 

100 

1116 

170 

1 162 

75 

1207 

170 

1074 

50 

1119 

750 

1163 

25 

1208 

650 

1075 

30 

1120 

SC 

1164 

75 

120S 

280 

1076 

55 

1121 

250 

1165 

120 

1210 

55 

1C77 

75 

1122 

o5 

1166 

20 

1211 

225 

1 C  7£ 

95 

1 123 

3C0 

1167 

20 

1212 

40 

1C7S 

75 

1124 

375 

1 168 

25 

1213 

85 

ICdO 

50 

1 125 

200 

1165 

30 

1214 

200 

ICe  1 

ItC 

112b 

120 

1170 

20 

1215 

70 

1  Cd/ 

50 

1127 

ICC 

1171 

15 

1216 

20 

1083 

850 

1123 

75 

1172 

30 

1217 

200 

1  Cd4 

120 

1129 

fc5 

1173 

30 

1218 

60 

1085 

3C 

1130 

240 

1174 

20 

1219 

53 

1  C86 

30 

1131 

250 

1175 

25 

1220 

150 

1087 

185 

1132 

180 

1176 

75 

1221 

50 

ICE  8 

45 

1138 

350 

1  177 

75 

1222 

325 

1C8S 

100 

1134 

390 

1178 

25 

1223 

60 

10SC 

35 

1135 

425 

1179 

65 

1224 

no 

10S1 

110 

1136 

325 

IlfcC 

50 

1225 

45 

10S  2 

55 

1 137 

150 

1181 

75 

1226 

185 

1CS3 

350 

11^8 

3  10 

1182 

180 

1227 

410 

1US4 

55 

1  i  39 

2  CG 

1 183 

110 

1228 

225 

1095 

300 

1140 

175 

1164 

90 

1225 

375 

109b 

300 

1141 

750 

1105 

75 

1230 

1250 

1 CS  7 

11C 

1142 

3  CO 

1186 

75 

1231 

115 

1098 

100 

1 142  A 

300 

1187 

15 

1232 

2C0 

1099 

700 

1143 

1000 

use 

25 

1233 

3*5 

1100 

60 

1144 

NCI  SLLD 

1185 

75 

1234 

350 

1101 

55 

1145 

170 

use 

325 

1235 

260 

1102 

60 

1146 

100 

1151 

105 

1236 

180 

1103 

ISO 

1147 

120 

1 192 

4CC 

1237 

725 

1104 

30 

1146 

S5 

1153 

no 

1238 

675 

1105 

115 

1149 

80 

1194 

180 

1239 

350 

1 106 

IOC 

1150 

SC 

1155 

120 

1240 

310 

1107 

70 

1151 

8  5 

1156 

80 

1241 

500 

110b 

90 

1152 

75 

1  197 

5CC 

1242 

150 

1 10S 

350 

1153 

80 

1156 

135 

1243 

170 

1110 

575 

1154 

85 

1159 

85 

1244 

1900 

mi 

400 

1155 

180 

12CC 

85 

1245 

5C0 

1112 

375 

1156 

95 

1201 

110 

1246 

150 

1113 

460 

1157 

55 

12C2 

40 

1247 

300 

1114 

40C 

1158 

70 

12C3 

65 

1248 

500 

1115 

1200 

1159 

130 

1204 

180 

1249 

260 

1116 

<*5C 

1160 

325 

12  C  5 

300 

■J 
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LCI 

PhlLE 

LOT 

T  .x  icL 

LOT 

PRICE 

LCT 

PRILfc 

i  2  ?  C 

2  7  C 

1294 

I2O 

1335 

1850 

1384 

120 

.251 

x  e  C 

l  255 

135 

13  40 

1750 

1385 

140 

1 252 

97  5 

1 2S0 

300 

134  i 

45C 

1386 

120 

1252 

1  7c  u 

1257 

200 

1342 

7  CO 

136  7 

210 

1  2  3s 

ICO 

1258 

330 

1  jsJ 

45 

1386 

260 

12^5 

1 05 

1255 

7  5 

1344 

5  CC 

1389 

1C5 

1256 

5  75 

1  300 

200 

i  3s  5 

5  5 

1390 

120 

125  7 

35c 

i  JOi 

160 

134  6 

2  oO 

1351 

55 

1  <.  3  7  A 

025 

1302 

300 

1347 

UO 

1392 

50 

x238 

450 

x  003 

450 

134  8 

2  70 

1393 

130 

1x55 

j5C 

1504 

42  5 

134  5 

160 

1394 

120 

12c  J 

52  5 

1 5c5 

4  2  ;> 

1350 

55 

1335 

140 

1201 

4  50 

J.3C6 

45C 

135  1 

140 

1396 

40 

1262 

3  75 

130  7 

170 

1352 

25 

1397 

230 

1203 

525 

i  jCd 

2  0  0 

1353 

2  C  0 

1393 

140 

1 204 

1 100 

1  3G9 

626 

1354 

i5C 

1395 

5C 

1  20  0 

2  00 

1510 

oCu 

1355 

50 

1 4  0  0 

150 

I200 

15c 

1311 

5  7  J 

1356 

120 

1401 

55 

1267 

140 

1312 

55 

125  7 

48 

1402 

150 

L  2  6  c 

140 

1513 

4  0  U 

1358 

150 

1403 

400 

126  5 

75 

1314 

2  It 

1355 

130 

1404 

70 

12/0 

105 

1 3  i5 

1 C  5 

1  36C 

75 

1405 

6  5 

12  71 

.5  cl  60  lD 

1  5 1 6 

65 

136  1 

7  0 

1406 

130 

1272 

185 

1317 

150 

1362 

180 

14C7 

310 

12  72. 

6  0  C 

1316 

50 

1363 

150 

1408 

160 

1274 

9  0 

1315 

150 

1364 

60 

1405 

40 

1275 

2  fc  0 

1 32O 

2  A  0 

1365 

210 

1410 

135 

1276 

12  6 

1321 

105 

1  it  t 

1150 

1411 

70 

1277 

240 

1522 

60 

1367 

700 

1412 

AO 

1276 

3uc 

1^23 

v-  1~ 

13  6c 

250 

1413 

60 

12  75 

15  0 

1324 

105 

1365 

105 

1414 

375 

1  2  8  C 

c5 

1325 

22  0 

13  70 

1  10 

1415 

65 

1 2  6  1 

17c 

1526 

40 

12  71 

34  CC 

1416 

2AC 

I2C2 

220 

152  7 

65 

1372 

5  5 

1417 

33 

l2ci 

290 

l  32  d 

65 

1373 

150 

1418 

150 

1264 

/  75 

152  9 

2  75 

1374 

6  5 

1419 

35 

1 2  6  5 

15  5  0 

i::o 

1375 

70 

1420 

27C 

1 2  86 

60 

1331 

650 

1376 

l  C  50 

1421 

5  50 

1  2  c  7 

3;>c 

1332 

250 

1377 

1  70 

1422 

400 

i  2  fc  6 

4CC 

1  333 

2  -  ^ 

1376 

85 

1423 

200 

128  4 

75 

1  534 

1 C  C  G 

13  75 

70 

1424 

520 

12  5  0 

c  5 

1  3  j>5 

1550 

i  3  6  0 

125 

1425 

115 

U51 

5  5 

13  36 

1 5  C  0 

13  61 

550 

1426 

16c 

12  92 

55 

1337 

1  ;r  - 

A  c  O  O 

1^62 

2  CC 

1427 

25CC 

1252 

200 

1336 

20  0  0 

1363 

180 
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LOT 

PRICE 

LOT 

PRICE 

142  6 

2900 

1473 

360 

1429 

2900 

1474 

115 

143C 

425 

1474A 

2C0 

1431 

190 

1475 

140 

1432 

260 

1476 

150 

1433 

2C 

1477 

525 

1434 

80 

1473 

2C0 

14  35 

425 

1479 

2  eO 

1436 

h  o  C 

1480 

330 

1437 

475 

1481 

170 

1436 

10U0 

14  62 

2CG 

1439 

525 

1463 

1 9  u 

144C 

2  75 

1464 

150 

1441 

325 

1485 

3  50 

144  2 

10  00 

I486 

260 

1443 

195 

1487 

275 

1444 

J.9C 

I486 

2C0 

1445 

160 

1439 

575 

1^46 

12C 

1490 

3  3  0 

144  7 

oOO 

1491 

2  C  5 

14^+6 

JtjO 

1492 

260 

1449 

3  jo 

1443 

3  5  l 

145G 

280 

1494 

190 

1431 

90 

1495 

140 

14  3  2 

5  5 

1496 

26  C 

1453 

775 

149/ 

350 

1454 

425 

1498 

16  5 

1^5  5 

7  75 

1499 

1  10 

1436 

375 

1500 

325 

14  5  7 

42  j 

1  30  i. 

h  7j 

1^56 

325 

1502 

16  5 

1453 

125 

1503 

5*5 

1  4£>C 

02  J 

1  50h 

2  65 

1 4 1  1 

425 

1505 

2  4  C 

14o* 

310 

1506 

725 

1363 

2  75 

1507 

1750 

14  6  i 

IhC 

1506 

2  6  5 

1465 

475 

1509 

1  £  C 

1466 

500 

1510 

150 

146  7 

60  0 

1511 

270 

i  He  8 

23  v 

1512 

4*5 

1469 

1 .3  0 

1513 

140 

14  71. 

650 

1514 

2.  to 

14  71 

275 

1515 

2CC 

14  72 

170 

1516 

260 

PAGE  9 


LCT 

PRICE 

LOI 

PRICE 

1517 

275 

1562 

*40 

1518 

215 

1563 

290 

1519 

180 

1564 

180 

1 52  C 

240 

1565 

215 

1521 

2  50 

1566 

240 

1522 

215 

1567 

190 

15*3 

215 

1568 

3*0 

1524 

325 

1569 

3*5 

1525 

350 

1570 

240 

15*6 

310 

1571 

325 

1527 

575 

1572 

175 

1526 

280 

1573 

110 

1529 

240 

1574 

140 

1 5  3C 

160 

1575 

140 

1531 

450 

1576 

140 

1532 

215 

1577 

160 

1533 

14C 

1578 

900 

1534 

150 

1579 

130 

1535 

230 

1580 

190 

1536 

310 

1581 

450 

15  j  7 

160 

1582 

400 

153  8 

325 

1583 

215 

1539 

19C 

1584 

350 

15^0 

160 

1585 

773 

1541 

160 

1586 

250 

154* 

160 

1587 

115 

1543 

525 

1568 

3*5 

1544 

oGC 

1589 

260 

1545 

215 

1590 

450 

1546 

NCI  SOLD 

1591 

325 

154  7 

210 

1592 

750 

1548 

45C 

1593 

ieo 

1549 

190 

1594 

340 

1 5  j  C 

475 

1595 

575 

1551 

215 

1596 

75C 

1552 

180 

1597 

325 

1553 

180 

1598 

375 

1554 

215 

1599 

265 

1555 

160 

1600 

450 

1556 

350 

1601 

240 

1557 

350 

1602 

450 

1558 

725 

1603 

215 

1559 

180 

1604 

4*5 

1  5c  C 

225 

1605 

215 

1 5c  1 

4C0 

SALE  CE 
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LUT 

PRICE 

LU 

PRICE 

LET 

PRICE 

LOT 

PRICfc 

16C6 

325 

1651 

32  5 

1656 

190 

1741 

2C0 

1607 

6  75 

1652 

ItO 

1697 

365 

1742 

ICO 

ifcCfc 

24  C 

165  3 

4  50 

1696 

275 

1743 

260 

16G9 

325 

1654 

325 

1695 

475 

1744 

400 

itlC 

325 

1655 

1  to 

1  7uC 

750 

1745 

250 

ifcll 

575 

1656 

375 

17C1 

475 

1746 

150 

1612 

a5G 

1657 

5  75 

1702 

325 

1747 

150 

1613 

350 

lo56 

2  60 

1703 

625 

1748 

l&O 

1614 

775 

1659 

j  7  5 

1704 

26C 

1749 

375 

1613 

275 

166  0 

325 

17C5 

450 

1750 

1050 

1616 

625 

1661 

140 

17  06 

450 

1751 

290 

1617 

325 

1662 

2c  5 

170  7 

24C 

1752 

775 

1616 

325 

1663 

9  0 

1708 

210 

1753 

525 

1619 

165 

1  6o4 

290 

17C5 

240 

1754 

350 

16  2C 

14  C 

1665 

2  6  o 

1  7 1  C 

280 

1755 

1050 

1621 

425 

1 66o 

3  c  5 

1711 

475 

1756 

200 

1622 

150 

1667 

c  8  0 

1712 

350 

1757 

375 

162.3 

325 

i  06  3 

3  C  0 

1713 

240 

1758 

200 

1  o24 

loo 

1069 

icu 

1  7i4 

250 

1759 

160 

1625 

4  c  5 

1670 

j.40 

1715 

300 

1760 

45C 

1626 

4/5 

1671 

CoO 

1  7  1 6 

250 

1761 

550 

1627 

14C 

1672 

19o 

1717 

250 

1762 

1050 

1626 

550 

1673 

;  50 

1718 

675 

1763 

340 

1629 

215 

107*+ 

2  70 

1719 

57  5 

1764 

675 

163C 

2  5  C 

1675 

2  40 

17  cC 

52  5 

1765 

270 

1631 

240 

1676 

150 

17  21 

575 

1766 

250 

1632 

3  75 

1677 

4c  5 

i/cc 

550 

1767 

2C0 

1633 

24  6 

16/8 

c  4  0 

1723 

825 

1768 

170 

1634 

32  5 

1679 

SCO 

1724 

240 

1769 

625 

1635 

225 

16  30 

450 

1 7  c  5 

525 

1770 

9  75 

1636 

2CC 

1  6cl 

165 

17«.6 

45C 

1771 

210 

1637 

45  6 

1662 

c  7  5 

1  7c7 

340 

1772 

115 

1636 

2t0 

1 6  o3 

1900 

1  7cc 

iOGO 

1773 

4CG 

16  35 

125 

itot 

*H  c  5 

1  76  5 

c50 

1774 

2CC 

1646 

1  66 

1605 

95  0 

17-  C 

c  50 

1775 

260 

i.64  1 

26  5 

i  6  c6 

4  4  0 

1731 

300 

1776 

260 

1642 

175 

1687 

J  c  5 

i  7  ^2 

475 

1777 

150 

1643 

575 

itob 

4c  5 

1  /  J  3 

1150 

1778 

875 

1644 

26  0 

1689 

650 

17  34 

320 

1779 

200 

1645 

525 

1690 

^  k 

1725 

1250 

1780 

140 

1646 

25  C 

1691 

c  i  C 

1/56 

525 

1781 

500 

1647 

475 

j.692 

c  l  5 

1737 

7c5 

1782 

210 

I64e 

325 

16  93 

4  75 

1726 

1400 

1783 

130 

1645 

215 

16  34 

42  5 

i  7  35 

350 

1764 

525 

1650 

16C 

1695 

3  6  5 

1  74  C 

1CCC 
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LL1 

PRICE 

Lt  I 

PR  lot 

LLT 

PRICE 

LCT 

PRICE 

17Gb 

270 

1830 

50 

1 1 7  5 

i<L  I 

SCLD 

1920 

NCT 

SCLD 

178  6 

130 

1831 

35 

1 0  7  6 

i\L  I 

SCLD 

1921 

NCT 

SLLD 

1787 

25  C 

1  832 

9  0 

1 0  7  7 

N  L  T 

SILL 

1922 

NCT 

SCLC 

1788 

550 

1633 

25 

187  8 

NET 

SLLL 

1923 

NCT 

SLLC 

1789 

450 

1834 

70 

18  79 

NCI 

SLLC 

1924 

NCT 

SCLO 

1790 

525 

1835 

210 

1  8  8  C 

NL  T 

SCLC 

1925 

NCT 

SLLU 

1791 

625 

1  8  j>6 

r 

1861 

NCI 

SCLO 

1926 

NCT 

SLLC 

1792 

265 

183  7 

1  10 

1882 

NOT 

SCLD 

1927 

NCI 

SLLD 

1  793 

77  5 

1  o3  6 

26  6 

1613 

NCT 

SCLC 

1928 

NCT 

SLLD 

1  794 

4  50 

1839 

1 

c  C  c  L 

1  c  e  4 

NLT 

SCLC 

1929 

NCI 

SCLC 

1  795 

390 

1  840 

175 

188  5 

NC  I 

SCLD 

1930 

NCT 

SCLD 

1  796 

825 

iti41 

16  c  e 

NCT 

SCLC 

1931 

NCI 

SLLD 

175  7 

55C 

1842 

16  C 

186  7 

NCT 

SLLC 

1932 

NLT 

SLLD 

179  8 

325 

1  34  j 

16  0 

1  6 1  8 

NoT 

SCLC 

1933 

NLT 

SCLD 

175  5 

6000 

1  344 

3  CO 

1 669 

NCT 

SCLC 

1934 

NU 

SCLD 

1800 

475 

1845 

l4v> 

1  85  C 

NLT 

SCLD 

1935 

NCT 

SCLC 

1301 

150 

IcHfa 

4  CO 

1891 

NLT 

SCLC 

1936 

NCT 

SCLC 

1802 

85 

164  7 

4  cj 

i  852 

NO  T 

SLLC 

192  7 

NCI 

SLLD 

1803 

i  75 

1  848 

1  c43 

f.LT 

SLLC 

1938 

NCT 

SCLC 

1804 

190 

1849 

170 

1694 

NLT 

SCLL 

1939 

NCT 

SLLL 

1805 

225 

1650 

<L  c  0 

1695 

NCI 

SLLD 

1940 

NCT 

SCLD 

18C6 

150 

1851 

2  4  0 

16  9  6 

hit  I 

SCLL 

1941 

NCT 

SCLC 

1807 

o  J 

1852 

130 

1697 

NL  1 

SLLC 

1942 

NCI 

SLLC 

1803 

150 

1853 

170 

1696 

NC  T 

SClO 

1943 

NCT 

SLLD 

1805 

140 

1654 

170 

1899 

NLT 

SLLC 

1944 

NCT 

SLLD 

1810 

140 

1855 

1  7C 

19C0 

i\C  T 

SCLC 

1945 

NCI 

SCLD 

1811 

115 

18  56 

140 

1901 

NLT 

SLLC 

1946 

NC  I 

SLLU 

1812 

80 

1857 

120 

1 9D  2 

NCI 

SCLC 

1947 

NCI 

SCLD 

1818 

1150 

1853 

120 

19  C  3 

NLT 

SLLC 

1948 

NC  I 

SLLD 

1814 

3800 

1859 

150 

1 9  L  4 

Nd  I 

SLLL 

1949 

NCT 

SLLD 

1815 

2500 

i860 

215 

1905 

NoT 

SLLC 

1950 

NCT 

SLLD 

1816 

35 

1861 

15  0 

19L6 

M  T 

SLLC 

1951 

NCT 

SLLC 

1817 

50 

1862 

NCI 

SCLD 

19  0  7 

NCT 

SLLD 

1952 

NCT 

SCLC 

1818 

1 80 

1863 

NLT 

3LLL 

1908 

NLT 

SLLD 

1953 

NCT 

SCLD 

1815 

35 

1864 

NO  I 

SLLD 

19LS 

NLT 

SCLC 

1954 

NCI 

SLLC 

1320 

50 

1865 

ND1 

SCI  L 

IS  1C 

NL  I 

SCLC 

1955 

NC  T 

SLLC 

1821 

300 

I860 

NCI 

SCLL 

19  1  1 

NCT 

SLLC 

1956 

NCT 

SCLD 

1822 

290 

1867 

NC  i 

SCLC 

ISii 

NLT 

SCLC 

1957 

NCT 

SCLC 

1823 

80 

1863 

NGT 

iCLL 

1913 

NCT 

SLLD 

1958 

NCI 

SLLC 

1824 

35 

1869 

NLT 

SCLL 

19  J.4 

NCI 

SLLC 

1959 

NCI 

SCLD 

1825 

75 

1870 

NCI 

SLLU 

1915 

NCT 

SCLD 

1960 

NCT 

SCLC 

1826 

290 

lo  71 

NOT 

SCLL 

1916 

NLT 

SCLC 

1961 

NCT 

SLLU 

1827 

50 

1872 

NCT 

SLLD 

1917 

NCT 

SLLD 

1962 

NCT 

SCLC 

1828 

975 

1873 

NCI 

SCLD 

1918 

NLT 

SCLC 

1963 

NCT 

SCLD 

1829 

675 

1874 

NOT 

SCLD 

1919 

NCT 

SCLC 
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LC1 

PRICE 

LCT 

PRICE 

LCT 

PRICE 

LCT 

PRICE 

1964 

NOT 

SCLO 

2CC8 

4  C  0 

2C52 

75 

2097 

150 

1965 

NCI 

SCLD 

2009 

125 

2C53 

IOC 

2058 

130 

196  6 

NCI 

SCLD 

2010 

1100 

2054 

220 

2059 

150 

1967 

NUT 

SCLD 

2011 

450 

2055 

300 

2100 

2 1 G 

1^66 

NOT 

SCLC 

2012 

160 

2C56 

Wl THOR AWN 

2101 

65 

1965 

NCT 

SCLD 

2012A 

85 

2G57 

1250 

2102 

200 

1970 

NOT 

SCLD 

2C13 

4  C  0 

2C58 

200 

2103 

55 

1971 

NET 

SCLC 

2014 

120 

2C55 

250 

2104 

ICO 

197c 

NCT 

SLLC 

2015 

140 

206C 

205 

2105 

60 

1973 

NCT 

SOLD 

2016 

220 

2061 

60 

2106 

250 

1575 

NLT 

SCLD 

2017 

130 

2C62 

340 

2107 

35  CO 

1975 

NCT 

SCLD 

2018 

1 10 

2063 

60 

2108 

2C0 

1976 

NOT 

SCLD 

2C19 

12C 

2C64 

180 

2109 

60 

a97  7 

NC  1 

SLLD 

2  02G 

25 

2C65 

75 

2110 

3 1 C 

1578 

NLi 

SCLD 

2021 

ICG 

2066 

130 

2111 

325 

1975 

NCI 

SCLD 

2  C22 

50 

2067 

75 

2112 

170 

1980 

NcT 

SCLD 

2023 

110 

2066 

135 

2113 

550 

1981 

NCI 

SCLD 

2024 

3500 

2C65 

120 

2114 

675 

1982 

NLI 

SCLD 

2t25 

E  5 

2C7C 

110 

2115 

150 

1583 

NET 

SCLD 

2026 

65 

207  1 

220 

2116 

14C 

1984 

NcT 

SCLD 

2C2  7 

35 

2072 

250 

2117 

35 

1965 

NC  7 

SCLD 

£.026 

65 

2073 

200 

2118 

110 

156  6 

NLi 

5LLD 

2029 

J  EC 

2C74 

1150 

2119 

65 

1 9ti7 

NLI 

SCLC 

2030 

160 

2C75 

525 

2120 

130 

15  8t 

NC7 

SOLD 

2031 

65 

2  C  7  6 

425 

2121 

50 

15  85 

Nu  7 

SCLD 

2o32 

c5 

2077 

120 

2122 

375 

199C 

N  L  7 

SCLL 

2033 

75 

2C7£ 

200 

2123 

450 

1551 

NCT 

6CLD 

2034 

bO 

2075 

150 

2124 

325 

1552 

NO  7 

SCLD 

2Co5 

50 

2  C  c  0 

ICO 

2125 

2C0 

1993 

NCT 

SCLD 

20  ob 

60 

2  C  fc  1 

125 

2126 

35C 

15  94 

NCT 

SOLD 

2037 

bC 

2062 

130 

2127 

370 

1595 

NC  7 

SCLD 

2038 

6C 

2083 

675 

2128 

210 

1956 

NC  7 

SCLD 

2039 

65 

2C64 

118 

2129 

1  3C0 

1557 

NCT 

SOLD 

2  040 

60 

2065 

160 

2130 

5C 

159 1 

NO  T 

SCLD 

2041 

65 

2C66 

210 

2131 

125 

1555 

NCT 

SCLL 

2042 

£0 

2C67 

150 

2132 

135 

<:CCC 

NLT 

SCLD 

2043 

65 

2068 

45 

2133 

60 

2CC  1 

60 

2044 

1 0 

2C65 

55 

2134 

220 

2bG2 

65 

2045 

60 

2C5C 

160 

2135 

1C5C 

2OC4.A 

20CC 

2  046 

65 

20  91 

300 

2136 

50 

cOC2 

20C 

2  C4  7 

8CG 

2C52 

160 

2137 

2C0 

2CC4 

290 

2046 

135 

2C53 

300 

2138 

425 

2CC3 

1500 

2049 

140 

2054 

80 

2138A 

1100 

2  6  6  6 

410 

2050 

EG 

2C55 

2  10 

2139 

170 

2CC  7 

Nc7 

SCLC 

2C51 

160 

2096 

1 15 
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LGT 

PRICE 

LCT 

PR  ILL 

LLT 

PRICE 

LG1 

PRICE 

2 14o 

135 

2184 

170 

22c5 

3CCC 

2274 

105 

2141 

15C 

2135 

50 

2  2  3  C 

155 

2275 

260 

2142 

150 

2  1 3o 

1 C  5 

2/31 

4C0 

2276 

1C  5 

2143 

2  70 

21«7 

15  0 

2/3/ 

380 

2277 

180 

Z  144 

16  50 

2188 

80 

223  3 

200 

2278 

18C 

2145 

150 

2189 

45 

2254 

160 

2279 

220 

2  146 

176 

2150 

4  2  0 

2225 

78 

2280 

600 

2147 

9000 

2191 

1C  5 

2226 

32C 

2/81 

185 

2i4t 

526  0 

2142 

650 

223? 

150 

22o2 

575 

2149 

23  C 

2193 

66 

2228 

105 

2233 

200 

2150 

35 

2144 

900 

2225 

160 

2284 

115 

2151 

lGC 

z  i  95 

65 

2240 

165 

2285 

125 

/152 

z4C 

2196 

io5C 

224  1 

200 

2286 

160 

2153 

100 

2197 

1550 

2242 

1C5 

2287 

13C 

2154 

250 

2193 

1160 

2/4  J 

200 

2268 

300 

i  15  5 

24C 

2199 

6  C 

2/4  4 

195 

2289 

360 

2  156 

.15  0 

2200 

1650 

2  24  5 

2  1C 

2290 

260 

2157 

21C 

2<-01 

1550 

2/46 

200 

2291 

190 

zi58 

440 

2/C/ 

ICO 

224  7 

1050 

2292 

150 

2159 

130 

22  C3 

ICO 

2246 

95 

2293 

460 

2  16C 

100 

2204 

85 

22^9 

130 

2294 

725 

216  1 

75  C 

/2C:> 

12  0 

225C 

5GC 

2295 

525 

2162 

625 

22  Co 

140 

225  1 

4C0 

2296 

210 

/163 

550 

2207 

5  CU 

225/ 

330 

2297 

362 

2164 

4/5G 

2206 

2  to 

2253 

100 

2298 

£5 

21o5 

ioC 

2/09 

160 

2  2  3  4 

idCO 

2259 

3o0 

2166 

75 

2210 

£  50 

2255 

260 

230C 

3C0 

216  7 

95 

Z^i.1 

2100 

2236 

130 

2301 

550 

2168 

zlC 

2212 

50 

225  7 

320 

2302 

440 

2169 

115 

2213 

50 

2258 

105 

2303 

510 

217C 

73 

2214 

6  75 

2  25  9 

105 

2304 

2400 

aii 

34  C 

2215 

2  Co 

/  2  6  C 

180 

23C5 

130 

2172 

2  60 

2/i6 

i.  40 

226  1 

160 

2306 

60 

2173 

105 

2/17 

230 

2  z6  ^ 

75 

2307 

420 

2174 

1  cC 

2213 

28C 

2263 

55 

2308 

460 

21/5 

125 

2/19 

7  C 

2  264 

310 

2  3C5 

1050 

21  75A 

420 

//20 

2  /:  0 

2/65 

525 

2310 

1000 

2176 

625 

2221 

I/O 

2/66 

825 

2311 

450 

217  7 

230 

22/2 

ito 

2  26  7 

£5 

2312 

29C0 

2178 

1G0 

2/23 

1  70 

2268 

105 

2313 

5C0 

2179 

15  C 

2/Z4 

1  30 

z/6  9 

130 

2314 

6C0 

2  1  oC 

100 

22  23 

75 

2270 

130 

2315 

12CC 

2181 

150 

/  2/6 

160 

2271 

160 

2316 

500 

2  182 

i  1  5 

22/7 

165 

22  72 

230 

2317 

ECO 

2183 

65 

2228 

145 

2273 

105 
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LL» 

23  1c 

PRICE 

2 1 GL 

LL  1 

2363 

PRICE  LOT  PRICE 

40 

LOT 

PRICE 

2  3  15 

2200 

2364 

120 

2  320 

700 

2  3o3 

40 

23*1 

7  3  C 

2  o66 

230 

232* 

700 

236  7 

75 

2323 

700 

2  J6d 

25 

*324 

1630 

2369 

190 

23*5 

1  30C 

2^70 

1E0 

2326 

3*3 

2  171 

ICO 

2  3*:  7 

4*:  5 

2372 

160 

232c 

630 

*  3  73 

220 

2  3*5 

62  3 

2^74 

7  0 

23  3  C 

100 

2  3  75 

Kb 

233  i 

7  5 

2  3  76 

6  0 

2332 

i.  3 

23  7  7 

55 

2333 

i  5 

2-7  3 

50 

2  3  j4 

1  JO 

23  79 

125 

233b 

130 

23  cO 

1 20 

2j  jo 

2  30 

2  3  81 

3*0 

2337 

75 

2236 

7  5 

23  35 

70 

2340 

15C 

CJ'ii 

*  1C 

234* 

1  C  Cl 

2  34  3 

25C 

2->4m 

320 

*  3  4  i 

:c  0 

2  j46 

110 

2  34  7 

75 

*34 t 

320 

23  4  9 

to 

2332 

200 

2331 

170 

2J32 

dC 

23  3  3 

-30 

2  li34 

1  70 

2333 

150 

*3  56 

iuC 

2  33  7 

ilC 

2  J3h 

135 

2^33 

30 

2  36G 

ioO 

*36  1 

*50 

2  3  o  2 

70 

TERMS  OF  SALE 


1 .  A  5  %  buyers  charge  on  each  individual  lot  will 
be  added  to  all  purchases  made  by  all  bidders. 
This  charge  will  be  based  on  the  amount  of  the 
final  bid.  THE  ABOVE  CHARGES  WILL  BE 
ADDED  TO  ALL  INVOICES. 


2.  All  bids  are  per  lot  as  numbered  in  this  catalogue. 

3.  We  reserve  the  right  to  withdraw  any  lot  prior  to 
sale. 

4.  All  material  in  this  catalogue  is  guaranteed  to  be 
genuine  unless  otherwise  described. 

5.  All  successful  bidders  shall  be  billed  for  postage 
and  insurance  charges.  Shipments  to  overseas 
buyers  are  made  at  their  risk. 

6.  We  reserve  the  right  to  reject  any  bid  from  any 
bidder  when  we  deem  a  bid  not  made  in  good 
faith. 

7.  No  "buy"  or  "unlimited"  bids  will  be  accepted. 
We  will  act  as  agents  for  all  mail  bidders  in  the 
sale. 

8.  In  case  of  a  tie  bid, floor  bids  will  take  precedence. 


9.  NO  BIDS  WILL  BE  ACCEPTED  OTHER 
THAN  THOSE  RECEIVED  IN  EVEN  DOL¬ 
LAR  AMOUNTS.  THIS  INCLUDES  AU¬ 
THORIZATION  TO  INCREASE  BIDS  BY  A 
CERTAIN  PERCENTAGE.  THOSE  INCRE¬ 
MENTS  WILL  BE  REDUCED  TO  THE  LOW¬ 
EST  DOLLAR  AMOUNT. 


10.  Check  your  bid  sheets  carefully.  We  can  not 
assume  any  responsibility  for  errors  made  in  the 
amount  bid  or  lot  numbers  listed  on  your  sheets. 

11.  It  is  necessary  for  all  minors  wishing  to  bid  to 
present  written  parental  permission  prior  to  sale. 


12.  BIDDERS  NOT  KNOWN  TO  US  MUST  FUR¬ 
NISH  SATISFACTORY  REFERENCES  OR  A 
DEPOSIT  EQUAL  TO  25%  OF  THE  BIDS  SUB¬ 
MITTED  (WHICH  OF  COURSE  WILL  BE 
APPLIED  TO  PURCHASES,  ANY  OVERAGE 
WILL  BE  REFUNDED).  We  expressly  reserve  the 
right  to  request  full  payment  before  delivery  from 
any  successful  bidder  even  if  satisfactory  refer¬ 
ences  are  submitted. 

13.  The  payment  terms  of  our  sale  are  strictly  cash 
and  payment  is  to  be  made  immediately  upon 
receipt  of  either  invoice  and/or  material.  Please 
note:  Auction  sales  are  not  approval  sales.  You 
must  assume  the  responsibility  for  paying  for 
material  that  is  successfully  awarded  to  you. 

14.  Any  account  not  paid  within  the  prescribed  terms 
as  outlined  above  will  be  billed  an  additional  2%  per 
month  for  service  and  collection  charges.  In  the 
event  that  an  attorney  is  required  to  collect  out¬ 
standing  accounts  all  legal  fees  will  be  borne  by  the 
bidder  in  question. 

15.  NO  LOTS  MAY  BE  RETURNED  BY  FLOOR 
BIDDERS. 


16.  Mail  bidders  may  return  lots  for  reasons  of 
authenticity  or  improper  description  by  re¬ 
questing  written  permission  to  do  so  within  5 
days  after  delivery  of  merchandise.  LATE 
REMITTANCE  FOR  PURCHASES,  HOW¬ 
EVER  IS  CAUSE  TO  NEGATE  THIS  PRIVI¬ 
LEGE.  NO  RETURNS  WILL  BE  PERMITTED 
FOR  ANY  REASON  AFTER  SETTLEMENT  IS 
MADE  WITH  OUR  CONSIGNORS. 


17.  Appropriate  New  York  State  sales  tax  will  be 
charged  to  all  New  York  State  resident  bidders 
unless  we  are  provided  with  resale  certificates. 

18.  The  placing  of  a  bid  in  this  auction  sale  shall  con¬ 
stitute  full  acceptance  of  the  foregoing  terms  of 
sale. 


SESSION 

IV 


SPECIAL  EXHIBITION  OF  LOTS  AT  OUR  OFFICES 

All  lots  will  be  available  for  viewing  for  the  Rockholt  Collection,  in  our  offices  at 
the  County  Federal  Building,  265  Sunrise  Highway,  Suite  53,  Rockville  Centre, 
L.I.,  New  York,  11570  (telephone  516/764-6677  or  78),  beginning  Tuesday! 
September  8,  1981  through  Wednesday,  September  9,  1981  BY  APPOINTMENT 
ONLY  during  the  hours  of  10  A.M.  and  4:30  P.M. 


EXHIBITION  OF  LOTS 

THURSDAY,  FRIDAY,  SATURDAY  —  SEPTEMBER  10-12,  1981 

Exhibition  and  Sale  in  the  Manhattan-Skyline  Suite  of  the  N.Y.  Sheraton  Hotel 
between  the  hours  of  10:00  A.M.  and  5:30  P.M.  Exhibition  on  Thursday  in  the 
Manhattan-Skyline  Suite.  Exhibition  on  Friday  and  Saturday  on  the  Convention 
Bourse  Floor. 


A  WORD  ABOUT  OUR  ESTIMATES 

The  prices  you  see  listed  in  the  catalogue  next  to  each  lot  are  estimates  of  what 
we  feel,  in  our  best  conservative  professional  opinion,  each  individual  lot  may 
bring. 


THEY  ARE  NOT  RESERVES  OR  MINIMUM  BIDS 

You  may  bid  more  or  less  depending  upon  how  strongly  you  feel  about  a 
particular  item  but  it  has  been  our  experience  that  these  prices  listed  generally 
reflect  an  extremely  conservative  attitude  towards  the  value  of  the  material 
listed. 


A  SPECIAL  APPEAL  TO  OUR  CUSTOMERS 

Because  we  expect  a  record  number  of  clients  to  come  in  from  out  of  town  and 
view  the  lots  at  the  hotel  on  the  days  of  the  sale  we  urgently  request  that  our 
customers  living  close  to  our  offices  take  advantage  of  our  viewing  hours  prior  to 
the  actual  days  of  sale. 


SCHEDULE  OF  AUCTION  SESSIONS 

DATE  PLACE  TIME 

Saturday,  September  12,  1981  Manhattan-Skyline  Suite  9  P.M. 


LOTS 
2001  -  2381 


INTRODUCTION 


THE  R.  H.  “ROCKY"  ROCKHOLT 
COLLECTION  OF 
U.S.  FRACTIONAL  CURRENCY 

Over  the  years  much  has  been  written  in  the  numismatic 
press  of  the  history  of  Fractional  Currency.  While  discoveries 
are  still  being  made  in  various  areas  (for  instance,  the  signifi¬ 
cance  of  the  second  and  third  issue  surcharges  remains  a 
mystery)  the  root  causes  for  its  issuance,  the  personalities 
involved  and  its  place  within  the  larger  scope  of  nineteenth 
century  numismatics  have  been  adequately  covered  in  numer¬ 
ous  articles. 

We  would  therefore  like  to  take  advantage  of  this  occasion 
to  acquaint  the  reader  with  relatively  unknown,  uncharted 
waters  -  not  the  history  of  Fractional  Currency,  but  the  history 
of  the  collecting  of  Fractional  Currency.  We  have  found  over 
the  years  that  one  of  the  major  hurdles  facing  new  collectors  of 
any  series  is  not  the  accumulation  of  historical  data,  but  rather 
the  paucity  of  facts  necessary  to  collect  the  series  intelligently. 
Which  items  are  really  rare?  Which  high  priced  items  appear 
quite  regularly?  What  are  the  "sleepers".  Few  knowledgeable 
collectors  would  like  to  see  such  facts  in  print,  and  few  indeed 
would  agree  with  any  such  published  list.  With  this  in  mind 
we  would  like  to  present  a  brief  history  to  give  the  would  be 
collector/researcher  a  starting  point  from  which  he  can  formu¬ 
late  his  own  collecting  strategy  rather  than  relying  on  pub¬ 
lished  articles  or  advertising. 

The  first  major  Fractional  collection  began  concurrently 
with  the  issuance  of  the  series.  Thomas  Cunningham,  a  per¬ 
sonal  friend  of  F.E.  Spinner,  collected  the  series  as  it  was 
issued.  His  pioneering  catalog  listing  of  the  subject,  though 
now  seemingly  primitive,  was  published  in  the  American  journal  of  Numismatics  and  was  a  tremendous  step  forward 
for  the  period.  Prior  to  this  (in  the  late  1870's  and  1880's)  auction  catalogs  rarely,  if  ever,  listed  surcharge  or  paper 
varieties,  and  essays,  experimentals  and  errors  were  unheard  of.  Around  1890  collectors  and  dealers  began  noticing 
these  varieties,  and  in  1893  Edouard  Frossard  sold  at  fixed  prices  the  collection  of  experimental  pieces  formed  by 
Spencer  M.  Clark.  This  began  a  golden  decade  for  Fractional  collectors  culminating  with  the  Chapman  sales  of  the 
Monroe  J.  Friedman  collection  in  1903  and  the  Charles  Wilcox  collection  in  1904.  These  two  sales  combined  had 
virtually  every  Fractional  variety  known  to  this  day,  the  vast  majority  of  the  material  going  indirectly  to  form  the 
fabulous  collection  of  F.C.C.  Boyd,  and  remaining  together  to  this  day. 

After  this  Fractional  lay  dormant  for  several  decades.  Important  sales  such  as  the  Chapman  sales  of  the  Steigerwalt 
and  Brown  collections  and  various  sales  of  Hesslein,  Mehl,  Bluestone  and  other  major  dealers  did  take  place,  but  they 
were  important  for  the  occasional  appearance  of  some  obscure  variety  rather  than  for  their  completeness.  In  marked 
contrast  to  the  relatively  minor  sales  of  this  period  was  the  publishing  of  the  Valentine  reference  book  in  1924  and  the 
Limpert  books  in  1947.  The  Valentine  work  remained  the  sole  authority  on  experimentals  and  essays  for  over  50  years, 
until  NASCA  published  Milton  Friedberg's  Encyclopedia  of  United  States  Fractional  and  Postal  Currency  a  few  years  ago. 

It  wasn't  until  the  late  1950's  that  important  collections  once  again  appeared  at  auction.  Abe  Kosoff's  1958  ANA 
sale  of  the  Maurice  M.  Burgett  collection  broke  the  ice,  presenting  a  nearly  complete  regular  issue  collection  and 
important  experimentals  and  errors.  The  special  post-sale  illustrated  catalog  of  just  the  Fractional  is  still  avidly  sought 
by  collectors.  In  1963  Lester  Merkin's  fixed  price  list  attracted  attention  as  the  largest  offering  of  experimentals  in 
decades.  In  1967  Robert  Siegel  sold  the  Josiah  Lilly  collection,  formed  quietly  over  many  years  by  Stack's.  Subsequent 
sales  leaving  their  mark  on  the  field  include  the  Rothert  sale  (Bowers  &  Ruddy,  1973),  the  Herman  sale  (Lester  Merkin, 
1974),  the  Sayer  collection  (NASCA,  1978),  the  Somerset  sale  (Len  Glazer,  1980),  and  the  New  York  '80  sale  (NASCA, 
1980). 

Only  with  an  overview  of  the  sales  of  the  last  few  decades  can  the  importance  of  the  Rockholt  collection  be 
appreciated.  "Rocky"  formed  his  collection  quietly  and  privately  over  many  years  without  purchasing  notes  from  any 
of  the  above  sales.  Yet,  he  was  able  to  form  the  most  complete  collection  of  regular  issue  notes  ever  sold  publicly.  His 
collection  of  essays  surpasses  any  seen  since  1904.  His  error  collection,  while  certainly  not  complete,  rivals  the  Lilly 
collection  and  even  the  Burgett  collection  in  importance. 

Perhaps  even  more  remarkable  than  the  collection  itself  is  the  fact  he  was  able  to  assemble  as  many  unique  pieces 
as  he  did  without  attracting  attention.  While  most  collectors  competed  at  major  sales,  Rocky  accomplished  one  coup 
after  another,  quietly  buying  from  every  major  collector  and  dealer  he  met.  The  climax  came  a  few  years  ago,  when  he 
was  able  to  purchase  the  entire  collection  of  Dr.  Kenneth  Sartoris,  a  collection  40  years  in  the  making.  The  numerous 
major  items  acquired  from  Dr.  Sartoris  are  so  noted  in  the  catalog. 

Given  the  history  of  the  formation  of  this  magnificent  collection,  it  is  perhaps  ironic  that  it  should  become  the  most 
important  sale  in  over  half  a  decade,  but  the  interest  that  will  be  shown  not  only  by  current  collectors  but  by  future 
researchers,  and  the  bidding  interest  we  will  shortly  see  will  be  a  fitting  tribute  to  kocky's  taste  in  the  field  and  his 
collector  instinct. 


public  and  mail  bid  auction  Sale 


SESSION  IV 


LOTS  2001  -  2381 

SATURDAY,  SEPTEMBER  12,  1981 

9:00  P.M.  SHARP 

NEW  YORK  SHERATON  HOTEL 
(Manhattan  Skyline  Suite) 

7th  Ave.  at  56th  Street,  NYC 


MILITARY  PAYMENT 
CERTIFICATES 


2001  Mixed  Group.  (10  Pcs.).  ($125-Up) 

A  complete  set,  5c  through  $10  of  the  461  series,  plus  a  481  $10,  661 
$1,  and  a  692  $1 .  The  last  two  and  the  461  $5  and  $10  are  EF,  the  481 
$10  is  a  damaged  fine.  The  rest  average  Fine. 


RARE  EARLY  $10  REPLACEMENT 

2002  $10  Series  461.  Replacement.  VF.  ($100-Up) 

No.  A00084545.  Clean  and  problem  free.  Very  scarce,  with  about  7 
presently  reported. 


THE  RARE  471  $10 


2002A  $10.  Series  471.  Choice  Unc.  (Photo)  ($1, 000-Up) 

No.  B10046597B.  One  of  the  rarest  notes  in  the  series  in  high  grade; 
unpriced  in  Messier  in  Unc.  This  example  is  very  choice,  with  slithtly 
tight  top  and  left  margins,  but  fully  bright  and  crisp.  Rarely,  if  ever, 
found  any  nicer. 


CHOICE  471  $10 


2003  $10.  Series  471.  Choice  EF.  (Photo)  ($300-Up) 

A  beautiful  example,  appearing  Gem  Unc.  on  the  face,  but  with  a  sharp 
center  fold  visible  on  the  back.  Still  bright  and  choice,  and  a  fine  addition 
to  any  collection  or  display. 


CHOICE  591  $10 


2004  $10.  Series  591.  Choice  EF.  (Photo)  ($200-Up) 

Exceptionally  bright  and  vivid,  with  a  couple  of  soft,  well  hidden  folds. 
Looks  Gem  Unc.  at  first  glance,  and  is  far  more  pleasing  than  many 
Unc.'s  we've  seen! 


MILITARY  PAYMENT  CERTIFICATES 


6 


EXTREMELY  RARE  SPECIMEN  MPC  SET 
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2005  Series  641.  5c  through  $10.  Unc.  (7  Pcs.).  ($1, 500-Up) 

All  serial  number  100000000] .  All  Unc.,  but  formerly  glued  in 
an  album,  with  large  yellow  glue  remnants  on  the  back,  probably 
removable.  Extremely  rare-one  of  3  sets  of  this  series  known  to 
us;  only  4  sets  believed  to  exist. 


SUPERB  651  SET 

2006  $1,  $5,  $10.  Series  651.  (3  Pcs.)  Gem  Unc.  ($125-Up) 

A  perfectly  centered  flawless  Gem  set,  getting  difficult  to  find  this  nice. 

2007  No  lot. 

2008  $20.  Series  661.  Unc.  ($100-Up) 

Bright  and  crisp,  a  Gem  Unc.  but  for  a  couple  of  softly  bent  corner  tips. 


SUPERB  692  SET 


2010  Series  692.  5c  through  $20.  Gem  Unc.  (Photo)  ($600-Up) 

The  most  beautiful  and  most  popular  MPC  series,  each  note  absolutely 
pristine,  bright,  and  flawless! 


CHOICE  692  SET 


2011  5c  through  $20.  Series  692.  (8  Pcs.)  ($125-Up) 

The  5c  through  the  $5  are  Gem  Unc.,  the  $10  and  $20  are  EF  but  look 
Gem  Unc.  A  beautiful  set. 


692  REPLACEMENTS 


2012  5c,  25c,  $1.  Series  692  replacements.  (3  Pcs.)  ($100-Up) 

The  5c  is  choice  Unc.,  the  25c  and  $1  are  EF.  The  5c  and  $1  each  have  a 
couple  of  pinholes.  Very  Scarce. 


2012A  10c,  50c,  $1.  Series  692  replacements.  (3  Pcs.)  (4100-Up) 

EF,  Fine,  and  VF,  respectively.  Another  very  scarce  group. 


RARE  692  $20  REPLACEMENT 


2013  $20.  Series  692  replacement.  Choice  Unc.  (Photo) ($300-Up) 

No.  E00313614.  The  first  replacement  of  this  scarce  and  popular  note 
that  we  have  handled.  Army  pay  didn't  permit  the  saving  of  many  high 
denomination  MFC's,  and  $20  replacements  are  quite  rare,  particularly 
this  choice.  A  bit  close  at  the  top,  but  very  close  to  Gem. 


2009  $10.  Series  521.  EF.  ($150-Up) 

No  F.10873910E.  Looks  Unc.  on  the  face,  the  center  fold  primarly 
visible  on  the  back. 


2014  High  grade  replacements.  (3  Pcs.).  Gem  Unc.  ($100-Up) 

Series  611.  10c;  Series  681.  50c  and  $1.  All  replacement  notes.  All 
Gem  Unc.,  and  flawless! 


MILITARY  PAYMENT  CERTIFICATES ,  POSTAL  NOTES 
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2015  Large  replacement  group.  9  Pcs.  ($100-Up) 

Series  541. 5c,  10c,  50c;  Series  611. 5c,  $1;  Series  641. 5c;  Series  661. 
25c;  Series  692.  5c,  10c.  VG  to  EF,  averaging  VF.  The  541  5c  is  dirty, 
and  the  61 1  5c  is  damaged,  but  the  others  are  quite  nice,  and  very  scarce. 


GEM  UNC.  STARTER  COLLECTION 


2016  Starter  Collection.  25  different  pcs.,  all  Gem  Unc.  ($200-Up) 

Series  472.  5c;  Series  481.  5c;  Series  541.  5c,  10c,  25c,  50c;  Series 
611.  5c,  10c;  Series  641.  5c,  25c,  50c;  Series  651.  $1;  Series  661.  5c, 
10c,  $1,  $5;  Series  681. 5c,  10c,  25c,  50c,  $1;  Series  692.  5c,  10c,  25c, 
$1.  Every  note  is  a  superb  Gem  Unc.! 


GEM  UNC.  STARTER  COLLECTION 


2017  Starter  Collection.  19  different  pcs.  All  Gem  Unc.  ($100-Up) 

Series  472.  5c;  Series  521.  5c,  10c;  Series  541;  10c,  25c;  Series  611. 
$1;  Series  641.  10c,  25c,  50c;  Series  661.  5c,  10c,  25c,  50c,  $1,  $5; 
Series  681.  5c,  10c,  25c,  $1.  All  Gem  Unc. 


2018  Large  Starter  Collection.  34  Different  Pcs.  ($125-Up) 

An  extensive  group  including  all  denominations:  Series  461.  5c,  10c, 
25c,  $1,  $5;  Series  471.  10c;  Series  472.  10c,  25c,  $1,  $10;  Series  481. 
5c,  10c,  25c,  50c,  $1  (RT),  $5;  Series  521.  25c,  50c,  $1;  Series  541. 
50c,  $1;  Series  591.  5c,  25c,  50c;  Series  611.  5c,  10c;  Series  641.  5c, 
$1,  $10;  Series  681.  50c,  $5,  $10,  $20.  VG  to  EF,  average  Fine.  The 
rare  591  $5  is  VG  with  edge  damage. 


CHOICE  STARTER  COLLECTION 


2019  MFC's  19  different.  ($150-Up) 

An  excellent  beginning  collection,  with  a  number  of  better  notes:  Series 
461.  10c,  $1,  55,  $50;  Series  471.  5c,  10c;  Series  472.  5c,  10c,  $10; 
Series  481.  5c,  10c,  $10;  Series  521.  5c,  10c,  $1;  Series  641.  $10; 
Series  661.  55;  Series  681.  5 20.  A  lovely  group  ranging  from  Fine  to 
AU,  with  no  damaged  or  "ugly"  notes. 


2020  Small  starter  group.  7  Pcs.  ($50-Up) 

Series  481.  5c,  10c,  25c,  G-VG;  Series  541.  5c,  10c,  Gem  Unc.  and 
25c,  AU.  Also  a  Choice  Unc.  replacement  note  of  the  541  50c. 


2021  Large  dealer  lot.  100  Pcs.  ($200-Up) 

Series  461.  51  (14),  $5  (3);  Series  471.  10c;  Series  472.  5c  (16),  10c 
(16),  $10  (6);  Series  481.  5c  (4),  10c  (8),  $10  (6);  Series  521.  5c  (4), 
10c  (6),  51  (15);  Series  661 . 55.  Good  to  AU,  averaging  Fine.  Total  100 
Pcs. 


FIVE 

dou-aks  B  02872951 B 


FOR  USE  ONLY  IN  UNITED 
STATES  MILITARY  ESTABLISHMENTS 
BY  UNITED  STATES  AUTHORIZED 
PERSONNEL  IN  ACCORDANCE  WITH 
APPLICABLE  RULES 
AND  REGULATIONS.' 
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rare  complete  mpc  set 

OFFERED  AS  ONE  LOT 


2024  Complete  MPC  Collection.  91  Pcs.  (Photo) 

($1, 500-Up) 

A  rare  opportunity  to  acquire  a  complete  91  piece  MPC  Collec¬ 
tion  at  one  time.  The  Key  Notes  Grade  as  Follows: 

471  55  VG,  471  $10  VF,  472  55  VG,  481  55  VG,  521  55  VG, 
521  $10  Fine,  541  $5  VG-F,  541  $10  Fine,  591  55  Fine,  661  $10 
Choice  Unc.,  692  $10  Gem  Unc. 

The  471  $5  and  472  55  have  small  edge  tears,  which  have 
been  expertly  and  unobtrusively  reinforced.  In  addition,  a  num¬ 
ber  of  notes,  including  the  481  5c,  10c,  and  25c,  the  entire  651 
set,  and  most  of  the  later  notes  are  Unc.  to  Gem  Unc.  Overall  a 
very  attractive  and  difficult  to  assemble  set. 


MISCELLANEOUS  U.S. 


2025  Assorted  U.S.  related  items.  16  Pcs.  ($100-Up) 

U.S.  Bond  Coupons  for  $1.  4%  Loan.  Webster,  2  vignette  left,  2  right 
serial  letters  band  c.  (5)  also  50c.  Seward.  Plated.  (6)  U.S.  Drafts.  Cut 
out  miniature  portraits  of  Farragut.  (9).  US.  Treasury  $2  L.T.  Minia¬ 
ture.  (8-10)  World's  Columbian  Exposition.  3  tickets,  Coluus.  Wash¬ 
ington,  Lincoln.  (11)  Republican  National  Convention.  1912.  McKinley 
at  left.  (12)  U.S.  Green  back  facsimile  advocate  note.  (13-14)  N.Y. 
(Central  Park  Livery  Stable)  and  JOHN  FLUOM  (Cigars  and  tobacco. 
Van  Wert,  Ohio.)  $3.  U.S.  facsimile  bills,  last  damaged.  (15)  HUM¬ 
BUG  GLORY  BANK.  6c  Andy  Jackson  spoof  note  of  the  1830's, 
Damaged.  (16).  U.S.  Military  payment  Certificate.  25c.  Series  521. 
Abt.  VF. 


2022  Better  dealer  group.  39  Pcs.  ($125-Up) 

Series  461.  51  (7),  $5  (3);  Series  472.  5c  (4),  10c  (4),  $10  (3);  Series 
481.  5c  (2),  10c  (4),  $10  (3);  Series  521.  5c  (2),  10c  (3),  $1  (3);  Series 
661.  55.  Total  39  Pcs.  VG  to  AU,  avg.  VF. 

2023  High  denomination  group.  9  different  ($100-Up) 

Series  461.  51,  55,  $10;  Series  472.  5 10;  Series  481.  5 10;  Series  521. 
51;  Series  641.  5 10;  Series  661.  55;  Series  681.  420.  Fine  to  AU, 
averaging  VF. 


Please  note  that  a  5%  buyers  charge  will  be  added  to 
each  lot  purchased  on  all  purchases. 


U.S.  POSTAL  NOTES 

2026  Group  of  Postal  Notes.  4  Pcs.  ($150-Up) 

Ohio,  Cincinnati.  2c.  Type  1.  December  31 ,  1883.  Inc.,  POC,  Type  V 
notes.  Iowa,  Manchester,  2c.  6-11-1894.  VF,  POC.  N.Y.,  New 
York.  Station  K.  lc.  11-29-1893.  Unc.,  POC.  Substation  No.  24.  lc. 
2-21-1894.  Unc.,  POC. 

2027  U.S.  Postal  notes.  2  Pcs.  ($50-Up) 

Type  I.  PA.  Easton.  2c.  September  1883.  AU,  tabbed,  mounting 
remnants  on  back,  POC.  Type  V.  N.Y.,  New  York.  Substation  No. 
24.  lc.  2-27-1894.  Unc.,  POC.  both  No.  39. 

2028  Postal  Savings  System  notes.  2  Pcs.  ($100-Up) 

$5.  Series  1916.  Issued  Oswego,  Kansas,  1933.  No.  484.  AU.  $20. 
Series  1916.  July  18,  1936.  No.  1276.  EF  + . 
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ENCASED  POSTAGE 


2029  lc.  EP-2.  Ayer's  Cathartic  Pills.  Short  Arrows.  EF. 

(Photo)  ($300-Up) 

Exceptionally  nice,  with  nearly  full  silver,  bright  stamp  and  clear, 
unbroken  mica.  Rarely  is  encased  postage  found  this  nice. 

2030  lc.  EP-3.  "Take  Ayer's  Pills."  VF.  ($100-Up) 

Stamp  bright,  reverse  about  20%  silvered,  light  mica  cracks  at  top  and 
across  bottom,  Not  in  our  NY  '80  offering. 

2031  lc.  EP-4a.  Ayer's  Sarsaparilla.  Medium  Ayer's.  VF  +  . 

($125-Up) 

Light  mica  cracks,  reverse  about  10%  silvered,  stamp  bright  blue. 

2032  lc.  EP-6a.  Joseph  L.  Bates.  "Fancygoods."  VF  +  .  ($150-Up) 

Cast  about  30%  silvered,  light  mica  cracking  at  bottom,  stamp  a  rich, 
deep  blue. 


2033  lc.  EP-18.  Hunt  &  Nash,  Irving  House,  N.Y.  Fine  +  .  ($200- 

Up) 

No  mica  cracks  but  the  case  dull  with  verdigris  traces  and  the  stamp 
foxed.  Not  in  our  NY  '80  offering.  Far  scarcer  than  commonly  believed. 

2034  3c.  EP-32a.  Ayer's  Cathartic  Pills.  Long  Arrows.  F-VF  ($100) 

One  small  mice  crack,  stamp  bright  but  case  cleaned  and  apparently 
lacquered. 

2035  3c.  EP-33.  "Take  Ayer's  Pills."  VF  +  .  ($100-Up) 

2036  3c.  EP-34a.  Ayer's  Sarsaparilla.  Medium  Ayer's.  F-VF. 

($100-Up) 

One  small  mica  crack,  stamp  slightly  foxed,  long  die  break  on  upper 
reverse. 

2037  3c.  EP-38.  Brown's  Bronchial  Troches.  Fine.  ($100-Up) 

Reverse  about  30%  silvered,  chip  out  of  mica  at  lower  left  edge,  stamp 
somewhat  dull. 

2038  3c.  EP-55.  Schapker  &  Bussing.  VG-F.  ($100-Up) 

A  rare  issue,  but  mica  has  cracks  and  a  chip  out  at  bottom  right  edge, 
stamp  still  fairly  bright,  dark  corrosion  and  glue  (?)  at  upper  reverse, 
possible  removable. 

2039  5c.  EP-77.  Tremont  House.  F-VF.  ($100-Up) 

Case  with  a  trace  of  silvering,  stamp  nice,  two  mica  cracks  (larger  one  is 
at  bottom). 

2040  5c.  EP-82.  Irving  House.  Ribbed  Frame.  F-VF.  ($100-Up) 

Stamp  nice,  small  mica  crack  at  bottom  left,  reverse  cleaned  and  traces  of 
verdigris  on  lower  obverse  frame. 

2041  5c.  EP-83.  Kirkpatrick  &  Gault.  F-VF  ($100-Up) 

Stamp  nice,  case  lightly  cleaned,  mica  imperfections  around  rim,  but 
still  above  average. 


2042  5c.  EP-92.  John  Shillito  &  Co.  Fine.  ($100-Up) 

Case  assembled  off-center  on  reverse  with  a  couple  of  small  spots, 
hariline  mica  cracks.  Stamp  lightly  stained. 

2043  10c.  EP-105.  Burnett's  Cocoaine  Kalliston.  Fine.  ($100-Up) 

Mica  choice,  the  stamp  folded  and  lightly  foxed. 

2044  10c.  EP-105.  Burnett's  Cocoaine  Kalliston.  VF.  ($150-Up) 

Mica  with  a  short  crack  at  lower  left,  reverse  about  50%  silvered,  stamp 
slightly  dulled.  Well  above  average. 

2045  10c.  EP-129.  Schapker  &  Bussing.  Good.  ($150-Up) 

Mica  intact,  stamp  foxed,  case  corroded  and  with  verdigris  traces. 

2046  10c.  EP-116.  J.  Gault.  Fine.  ($100-Up) 

Case  cleaned,  mica  intact  though  slightly  cloudy ,  apparent  surface  paper 
tear  through  "N"  from  edge  on  stamp  at  lower  right. 


2047  12c.  EP-148.  J.  Gault.  VF.  (Photo)  ($250-Up) 

Case  with  a  dent  on  reverse,  mica  flaw  or  bulge  at  right  center,  stamp 
sharp  and  unfoxed.  A  quite  attractive  example  of  the  rare  12c  issue. 

2048  Encased  Group.  (5  Pcs.)  ($250-Up) 

lc.  EP  #'s  2,  24a;  3c.  EP#’s  33,  34a;  10c.  EP#116.  Good  to  VG. 
Four  with  small  chips  out  of  the  mica,  one  holed,  a  couple  cleaned  or 
corroded. 

FRACTIONAL  CURRENCY 

FIRST  ISSUE 

LARGE  5c  GROUP 

2049  5c.  Fr.  #1230.  AU-Unc.  (16  Pcs.)  ($250-Up) 

Most  are  Unc.,  but  all  are  off  center  or  trimmed  closely.  A  few  are  nice 
AU's. 

2050  5c.  Fr.  #1231.  Choice  Unc.  ($150-Up) 

The  back  is  a  bit  close  at  the  right,  a  gem  otherwise. 

5c  SET 

2051  5c  Fr.  #'s  1228,  1229,  1230,  1231.  (4  Pcs.)  ($150-Up) 

All  are  EF  to  AU,  with  just  the  faintest  handling  folds.  The  1228  and 
1229  are  fully  perforated  all  around.  All  bright  and  pleasing. 

2052  10c  Fr.  #'s  1240,  1241,  1242.  AU.  (3  Pcs.)  ($150-Up) 

All  very  choice  looking,  and  very  close  to  Unc.  Both  the  1240  and  1241 
have  full  perforations  all  around.  All  are  bright  and  problem  free. 

2053  10c.  Fr.#  1243.  Choice  Unc.  ($150-Up) 

Nearly  a  gem,  just  a  bit  close  at  the  left. 

RARE  25c  GROUP 

2054  25c.  Fr.  #'s  1279,  1280,  1282.  AU.  ($150-Up) 

Three  bright,  choice  notes,  kept  from  choice  unc.,  only  by  the  very  soft, 
light  handling  creases. 


2055 

25c.  Fr.  #1281.  Gem  Unc. 

($200-Up) 

2056 

25c.  Fr.  #1282.  EF. 

($100-Up) 

Well  centered  and  bright,  but  trimmed  in  a  bit  at  the  upper  right. 
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EXTREMELY  RARE  50c  PERF.  14 


2057  50c.  Fr.  #1310a.  Milton  #1R50.  3d.  Unc. 

(Photo)  ($1, 250-Up) 

By  far  the  rarest  first  issue  note,  and  the  finest  to  be  sold  publicly 
since  the  Straus  Sale  of  1959.  As  with  most  of  the  14  or  so 
known,  this  has  the  selvedge  (Margin  Tab)  attached,  in  this  case 
the  bottom.  Most  remain  in  this  form  as  the  sheet  was  evidently 
separated  in  the  late  1880's  with  collectors  in  mind.  This 
example  is  fully  Unc.,  with  a  short  natural  paper  crinkle  at  the 
right,  as  made,  and  has  "4b”  (The  Valentine  number)  erased 
from  the  upper  left  corner  of  the  back.  As  on  all  known,  the  back 
is  off  center  to  the  left.  A  bit  superior  to  the  example  in  our  Vacca 
Sale.  Ex  Sartoris. 


RARE  50c  GROUP 

2058  50c.  Fr.  #'s  1310,  1311,  1313.  EF-AU.  3  Pcs.  ($200-Up) 

Three  tough  varieties,  the  perforated  notes  bright  and  very  close  to  Unc. 


2059 

50c.  Fr.  #1312.  Gem  Unc.  (Photo) 

Perfectly  centered,  with  nearly  full  secondary  borders. 

($300-Up) 

2060 

50c.  Fr.  #1312.  Gem  Unc. 

($300-Up) 

2061 

50c.  Fr.  #1312.  Choice  Unc. 

A  trifle  close  at  the  top  right,  otherwise  Gem. 

($100-Up) 

FIRST  ISSUE  SET 

2062  Set  of  all  16  first  issue  notes.  ($250-Up) 

A  choice  group  of  first  issue  notes  including  Tr  #  s  1228,  1229.  1250. 
1231,  1240,  1241,  1242,  1243,  1279.  1280,  1281,  1282,  1310,  1311, 
1312,  and  1313.  (The  complete  first  issue  excluding  the  perf-14  50ci 
Conditions  range  from  EF  to  Choice  All.  except  the  1311,  which  luis  t 
edges  trimmed  straight .  A  few  have  glue  or  hinge  stains  on  the  back,  but 
most  are  bright,  nice  looking  notes. 

2063  First  Issue  Group.  Four  notes.  Fine  (1)  and  Unc.  (3). 

($150-Up) 

10c.  Fr.  #1242;  25c  Fr.  #1281;  50c  Fr.  #1311,  Fine,  washed ;  50c  Fr 
#1312.  The  Line's  are  all  cut  close. 

2064  10c.  Fr.  #1240;  50c.  Fr.  #1310.  Choice  Unc.  2  Pcs.  ($250-Up) 

Both  exceptionally  bright  and  choice,  with  full  perforations,  but  the 
perf's  go  into  the  design  on  one  or  two  sides.  Both  are  beautiful 
otherwise. 


SECOND  ISSUE 


2065 

5c.  Fr.  #1232.  Gem  Unc. 

($150-Up) 

2066 

5c.  Fr.  #1233.  Gem  Unc. 

($150-Up) 

2067 

5c.  Fr.  #1233.  Choice  Unc. 

Bright  and  sharp,  very  close  to  Gem. 

($100-Up) 

2068 

5c.  Fr.  #1234.  Choice  Unc.  ($150-Up) 

Scarce  and  under-rated.  One  of  the  nicest  we've  handled,  close  to  gem. 

2069 

5c.  Fr.  #1235.  Choice  Unc. 

Bright  and  pleasing,  but  trimmed  into  the  design  at  the 

($200-Up) 

right  end. 

2070 

10c.  Fr.  #1244,  1245,  1246.  Unc.  3  Pcs. 

($100-Up) 

The  first  a  bit  aged,  the  others  somewhat  off  center,  but  otherwise  choice. 


2071  10c.  Fr.  #1245.  Gem  Unc.  (Photo)  ($200-Up) 

Perfectly  centered,  with  beautiful  full  borders. 

2072  10c.  Fr.  #1246.  Gem  Unc.  ($200-Up) 

Bright,  with  excellent  margins. 


2073  10c.  Fr.  #1247.  Choice  Unc.  (Photo)  ($250-Up) 

Perfectly  centered  and  bright,  but  with  a  trivial  bit  of  dirt  on  the  back. 
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THE  RARE  “0-63''  10c 


2074  10c.  Fr.  #1248.  AU.  (Photo)  ($850-Up) 

Unusually  well  centered  and  bright  but  with  one  light  center 
fold  and  light  ink  smearing  at  the  extreme  right  reverse  edge. 
Overall,  far  more  attractive  than  many  Unc.'s  we’ve  seen,  most 
of  which  are  a  bit  aged  and  off  center. 


2075  10c.  Fr.  #1248.  VF.  (Photo)  ($500-Up) 

Lightly  quarter  folded,  with  aged  surcharges  and  four  pinholes. 
Trimmed  in  at  the  left,  with  a  typically  off  center  reverse.  Looks  better 
than  it  sounds;  superior  to  the  one  in  our  Vacca  Sale  last  April. 


2077  25c.  Fr.  #1288.  Choice  Unc.  ($125-Up) 

Bright  and  crisp — would  be  Gem  if  the  back  were  a  bit  better  centered. 

2078  50c.  Fr.  #1316.  Choice  Unc.  ($150-Up) 

Far  more  scarce  than  commonly  believed. 

2079  50c.  Fr.  #'s  1317,  1322.  AU.  ($100-Up) 

2080  50c.  Fr.  #1318.  Choice  Unc.  ($150-Up) 

Brought  and  well  centered,  but  has  black  offset  smearing  at  the  top  edge 
of  the  reverse. 

2081  50c.  Fr.  #1318.  Choice  Unc.  ($150-Up) 

2082  50c.  Fr.  #1320.  Unc.  ($100-Up) 


Off  center  on  the  back,  and  not  fully  bright,  but  sharp,  clear  surcharges. 
Scarce. 


A  SUPERB  “R-2-18-63"  50c 


2083  50c.  Fr.  #1321.  R-2-18-63.  Gem  Unc.  (Photo)  ($500-Up) 

Absolutely  superb  in  every  respect-paper,  ink  surcharges,  centering  etc. 
Not  only  the  finest  we  have  handled,  but  the  finest  we  have  ever  seen! 

2084  Better  Second  Issue  25c  Group.  4  Pcs.  ($150-Up) 

Fr.  #'s  1283,  1284,  1286,  1288.  All  Unc.,  but  each  with  a  minor 
problem — centering,  aging,  blurred  printing,  and  a  weak  surcharge 
respectively . 


25c  GROUP 

2085  Second  Issue  25c  Group.  4  Pcs.  ($100-Up) 

Fr.  #  s  1284,  VF;  #1285,  AU;  #1289,  EF;  #1290,  EF. 

2086  Second  Issue  collection.  19  Pcs.  ($200-Up) 

A  major  group  of  19  different  second  issue  notes:  Fr.  #'s  1232,  1233, 
1234,  1235,  1244,  1245,  1246,  1249,  1283,  1284,  1285,  1286,  1288, 
1290,  1316,  1317,  1318,  1321,  1322.  Conditions  range  from  VG  to  AU, 
the  majority  EF  of  better.  A  few  have  light  stains,  but  most  look  quite 
nice. 


THIRD  ISSUE 

2087 

3c.  Fr.  #1226.  Gem  Unc. 

($150-Up) 

2088 

3c.  Fr.  #1226.  Choice  Unc. 

($100-Up) 

2089 

3c.  Fr.  #1226.  Choice  Unc. 

($100-Up) 

2(  /  6  10c.  Fr.  #1249.  Gem  Unc.  (Photo) 

Bright  and  perfectly  centered. 


($250-Up) 
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SCARCE  DOUBLE  COURTESY  AUTOGRAPH 

2090  3c.  Fr.  #1226.  Autographed  by  both  John  Burke  and  Carmi 

Thompson.  Uncirculated.  ($150-Up) 

Although  scores  of  courtesy  autographs  are  known,  with  John  Burke 
(Treasurer  1913-1921)  the  most  common,  very  few  double  autographs 
are  known.  Thompson  was  Treasurer  immediately  preceding  Burke,  and 
served  for  only  a  few  months. 


2101 

10c  Fr.  #1255.  Gem  Unc. 

($1 25-Up) 

2102 

10c.  Fr.  #1256.  Gem  Unc. 

($150-Up) 

2103 

Facsimile  3rd  issue  10c.  THE  ORIGINAL 

CITY  ait: 

VAULTS.  5c  blue  face,  10c  black  back  (as  are  all  known! 

2  Pcs.  Fine  and  EF,  cut  in  at  the  left. 

($75-Up) 

'  nr*- 

CENTS 


THREE 
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2091  3c.  Fr.  #1227.  Gem  Unc.  (Photo)  ($150-Up) 

5c  CLARK  SET 

2092  5c.  Fr.  #'s  1236,  1237,  1238,  1239.  (4  Pcs.)  ($150-Up) 

The  four  grade  Unc.,  pinhole;  Unc.,  trimmed  in  at  the  bottom;  Choice 
Unc.,  and  AU,  cut  close.  The  first  two  have  black  offset  smearing  on  the 
back.  The  last  has  a  type  written  note  from  H.  K.  Crofoot  attesting  to  the 
fact  that  the  note  was  given  by  Spinner  to  his  grandson. 

2093  10c.  Fr.  #1251.  Gem  Unc.  ($200-Up) 

2094  10c.  Fr.  #1251  and  1255.  Choice  Unc.  2  Pcs.  ($100-Up) 

2095  10c.  Fr.  #1252,  #1253.  Choice  Unc.  (2  Pcs.)  ($150-Up) 

2096  10c.  Fr.  #'s  1252,  1255,  1256.  AU.  (3  Pcs.)  ($175-Up) 

The  first  a  bit  aged,  the  others  well  centered  and  nice. 


2097  10c.  Fr.  #1253.  Gem  Unc.  (Photo)  ($250-Up) 

Fully  bright  and  crisp,  with  full  plate  #5  on  the  back. 

2098  10c.  Fr.  #1253.  Gem  Unc.  ($200-Up) 

2099  10c.  Fr.  #1253  and  1254.  Unc.  2  Pcs.  ($125-Up) 

Both  are  Unc.,  though  the  first  is  cut  very  close  and  the  second  is 
trimmed  into  the  design  on  two  sides  and  has  a  pinhole.  Still,  a  tough 
variety. 


2104  25c.  Fr.  #1291.  Choice  Unc. 

Gem  but  for  the  back  which  just  touches  at  the  bottom 


($1 50-Up) 


2105  25c.  Fr.  #1291.  Choice  Unc.  ($100-Up) 

2106  25c.  Fr.  #'s  1293,  1294,  1295,  1296  (2).  (5  Pcs.)  ($250-Up) 

The  first  is  VF,  the  rest  are  Unc.  to  Choice  Unc.  The  1294  has  one 
pinhole.  A  pleasing  looking  group. 


FIFTH  NOTE  DISCOVERED 


2107  25c.  Fr.  #1296a.  Choice  Unc.  (Photo)  ($1, 000-Up) 

The  true  Fr.  #1296,  with  the  “a”  not  only  much  larger,  but  on 
the  wrong  side  of  the  Colby  signature  loop.  Known  (from 
examination  of  B.E.P.  Plate  proofs)  to  have  come  only  from  face 
plate  #144.  This  example,  like  the  one  in  our  Vacca  sale,  has  the 
incorrect  Valentine  #41k  pencilled  on  the  back,  but  also  has  a 
very  close  right  margin,  and  a  pinhole  in  the  bottom  margin. 
However,  it  is  very  choice,  with  bright  paper,  ink,  and  bronze. 
We  expect  strong  competition  for  this  rarity,  as  it  is  only  the 
third  time  in  history  one  has  been  sold  publicly! 


2108  25c.  Fr.  #'s  1297,  1298.  Unc.  ($200-Up) 

Both  have  light  clear  hinge  traces  on  the  back,  but  are  otherwise  bright 
and  problem  free. 

2109  25c.  Fr.  #1299.  Unc.  Damaged.  ($100-Up) 

Basically  an  Unc.  or  even  Choice  Unc.  note  but  torn  in  half  and  tape 
repaired,  with  numerous  small  and  large  pinholes.  Still  retains  quite  a 
decent  appearance. 

2110  25c.  Fr.  #1299.  EF.  ($150-Up) 

Close  at  the  left,  with  one  very  faint  centerfold.  A  very  nice  note,  very 
close  to  Unc. 


2111  25c.  Fr.  #1299.  EF.  ($100-Up) 

Trimmed  in  on  the  bottom,  and  somewhat  aged,  but  far  above  average  for 
this  popular  sub-type. 

2112  25c.  Fr.  #1299.  VF-EF.  (SlOO-Up) 

Cut  in  at  the  top,  with  some  offset  smearing  and  aging  at  the  right  end. 
Look  better  than  it  sounds. 


Please  note  that  a  5  %  buyers  charge  will  be  added  to  each 
lot  purchased  on  all  purchases. 


2100 


10c.  Fr.  #1254.  Choice  Unc.  (Photo) 


($250-Up) 
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RARE  FR.  #1300  CURIO 


2114  25c.  Fr.  #1300.  EF.  (Photo)  ($250-Up) 

A  rare  note  in  any  form,  this  one  is  particularly  interesting  as  it  has 
" First  issued  Feby  22,  1865."  in  the  wide  top  margin.  The  note  would  be 
a  nice  unc,  were  it  not  for  a  single  centerfold.  A  small  piece  out  of  the  top 
right  margin  is  entirely  clear  of  the  engraving. 

2115  50c.  Fr.  #1324.  Choice  Unc.  ($150-Up) 

2116  50c.  Fr.  #1324.  Choice  Unc.  ($125-Up) 

Close  to  gem,  the  face  not  centered  quite  well  enough. 

2117  Third  issue  50c  group.  9  Pcs.  ($75-Up) 

Fr.  #  s  1324,  1342,  1345,  1361,  1368,  1370,  1372  (2),  1373,  VF  to  EF, 
but  all  damaged  some  with  corners  or  other  pieces  missing,  some  with 
tears,  etc.  Still  scarce,  with  4  fiber  paper  notes. 

"1  &  a"  PAIR 

2118  50c.  Fr.  #'s  1325,  #1339.  AU.  (2  Pcs.)  ($125-Up) 

Both  quite  aged,  the  1339  with  4  pinholes.  Both  very  scarce. 

2119  50c.  Fr.  #1325.  EF.  ($60-Up) 

A  bright,  well  centered  note  with  no  problems.  Rare. 

2120  50c.  Fr.  #1326.  Choice  Unc.  ($175-Up) 

2121  50c.  Fr.  #1326.  Unc.  ($100-Up) 

A  Gem  note  but  for  poor  trimming  -  into  the  design  at  the  top  center  and 
lower  left. 


2126  50c.  Fr.  #1328.  Gem  Unc.  (Photo)  ($300-Up) 

Superb  broad  margins,  with  nice  bold  signatures. 


CONDITION  CENSUS  Fr.  #1300 


2113  25c.  Fr.  #1300.  Solid  Surcharges.  Unc.  (Photo) 

($1, 000-Up) 

Far  rarer  than  commonly  believed,  particularly  in  high  grade.  Bright 
paper,  but  closely  trimmed,  with  slightly  aged  paper.  The  back  is  far  off 
center,  and  the  corners  are  rounded.  Still  among  the  finest  known, 
considering  this  may  well  be  the  finest  auctioned  since  the  Herman  piece 
in  the  early  70's.  Vacca  was  about  Fine,  Winthrop  was  EF,  Russell  had 
none,  etc. 


2122  Outstanding  Spinner  group.  10  different  Pcs.  ($150-Up) 

Fr  #  s  1326,  1327,  1331,  1332,  1333,  1335,  1337,  1339,  1340,  1341. 
EF  to  AU.  Most  are  AU  and  very  close  to  Unc.  A  couple  have  tiny 
pinholes.  A  choice  group. 


2124  50c.  Fr.  #1328.  Gem  Unc.  (Photo)  ($300-Up) 

Bright  paper,  ink,  and  bronze,  with  broad,  even  margins. 


2125  50c.  Fr.  #1328.  Gem  Unc.  (Photo)  ($300-Up) 


2123  50c.  Fr.  #1327.  Gem  Unc.  (Photo)  ($350-Up) 

Good  color  and  superb,  broad,  even  margins.  Fully  equal  to  the  Gem  in 
our  Vacca  Sale. 
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2127  50c.  Fr.  #1329.  Gem  Unc.  (Photo)  ($400-Up) 

As  Fine  an  exapmple  of  this  underrated  variety  as  we  have  ever  sold, 
with  superb  margins  and  color.  The  reverse  shows  plate  #44. 


2128  50c.  Fr.  #1329.  Unc.  ($100-Up) 

Far  scarcer  than  the  Colby-Spinner.  Close  at  the  top,  the  back  off  center 
to  the  left,  with  one  pinhole. 


THE  ALLISON  &  NEW  50c 


2129  50c,  Fr.  #1330.  Choice  Unc.  (Photo)  ($2, 500-Up) 

Perfectly  centered  on  the  face,  the  back  nearly  touches  the  edge  at 
the  right.  The  upper  right  corner  tip  is  bent,  and  there  is  a  bit  of 
press  bed  dirt  on  the  back.  No  pinholes,  tears,  or  other  problems. 
Overall  among  the  finest  known  of  the  rare  and  popular  variety, 
and  the  finest  we  ever  handled.  \Ne  can  recall  only  one  in  the  last 
decade  of  public  auctions  that  could  concievably  better  it! 


2130  50c.  Fr.  #'s  1331,  1333.  AU.  ($100-Up) 

Each  Unc.  but  for  light  corner  folds. 

2131  50c.  Fr.  #1332.  Unc.  ($150-Up) 

Choice  but  for  some  offset  smudges  in  the  close  top  margin. 

2132  50c.  Fr.  #1333.  Choice  Unc.  ($100-Up) 

2133  50c.  Fr.  #'s  1334,  1339:  Unc.  (2  Pcs).  ($125-Up) 

The  first  off  center  on  the  back,  the  last  with  2  tiny  pinholes. 

2134  Spinner  Group.  (5  Pcs.)  ($125-Up) 


Fr.  #'s  1335,  1337,  1338,  1341,  and  1342.  All  EF.,  the  first  with  a  few 
tiny  pinholes. 


2135  50c.  Fr.  #1336,  AU.  (Photo)  ($500-Up) 

Reasonably  well  margined,  but  kept  from  Unc.  by  a  couple  of  corner 
folds.  A  very  rare  note  seldom  found  any  better. 

2136  50c.  Fr.  #1342.  Choice  Unc.  ($100-Up) 

A  broad  margined  gem  but  for  toned  surcharges. 

2137  50c.  Fr.  #1343:  Choice  Unc.  ($100-Up) 

Pressbed  dirt  on  the  back  keeps  this  well  centered  note  from  gem. 


2138  50c.  Fr.  #1344.  Unc.  (Photo)  ($300-Up) 

Trimmed  in  on  all  four  sides,  with  bits  of  engraving  gone  from  3  small 
areas  due  to  careless  mounting  removal.  Still,  a  fully  bright  unc.,  and 
very  rare.  Ex  Burgett. 


2138A  50c.  Fr.  #1345.  Gem  Unc.  (Photo)  ($850-Up) 

Fully  bright  and  crisp,  with  exceptional  margins  for  a  justice  note. 

2139  50c.  Fr.  #'s  1345,  1364,  1369.  (3  Pcs.)  ($100-Up) 

Aged  EF,  AU,  and  VF,  respectively.  The  1364  with  mounting  on  the 
back,  the  1369  with  a  tape  repaired  tear. 

2140  50c.  Fr.  #1346.  Unc.  ($150-Up) 

Trimmed  almost  into  the  engraving  at  the  right. 

2141  50c.  Fr.  #1347.  Choice  Unc.  ($300-Up) 

Trimmed  in  at  the  left,  but  very  bright,  with  full  plate  number  61  on 
back. 

2142  50c.  Fr.  #1347.  Choice  Unc.  ($300-Up) 

2143  Small  Justice  50c  group.  4  different  Pcs.  ($150-Up) 

Fr.  #'s  1347 ,  1355,  1358,  1362.  All  AU,  but  with  one  or  more  tight 
margins,  typical  of  a  justice  note. 
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2144  50c.  Fr.  #1348.  Choice  Unc.  (Photo)  ($500-Up) 

Trimmed  in  at  the  right,  hut  the  other  margins  full.  Has  a  light  counting 
pinch  in  the  upper  left.  Exceptionally  bright,  and  amog  the  finest  of  the 
Vi  dozen  sold  publicly  in  the  last  20  years.  Very  rare,  as  most  collectors 
know  from  trying  to  find  one  in  any  grade! 


2145  50c.  Fr.  #1349,  EF;  Fr.  #1356,  AU,  pinholes.  (2  Pcs.) 

($125-Up) 


2146  50c.  Fr.  #1350.  Unc.  ($200-Up) 

Trimmed  in  at  the  bottom  and  left;  but  otherwise  choice  or  gem.  Bright 
paper,  ink,  and  surcharges. 


THE  RARE  FR.  #1351 


2147  50c.  Fr.  #1351.  Choice  Unc.  (Photo)  ($7, 000-Up) 

The  1351  to  1354  group  of  notes  has  justifiably  become  the 
highest  priced  and  most  eagerly  sought  group  in  the  Fractional 
series.  The  entire  known  population  currently  consists  of  five 
1351  's,  one  1352,  four  1353' s  and  four  1354's.  The  five  known 
1351's  are:  1)  The  present  piece.  Ex.  Dr.  Sartoris.  2)  Gengerke 
Collection,  Ex  Lilly,  Russell.  3)  Friedberg  Collection.  4)  From 
the  1980  Glazer  sale.  5)  Unknown  location.  Ex  Friedberg.  This 
note  is  a  bit  aged,  as  are  at  least  two  of  the  others,  and  closely  cut 
at  the  sides.  The  back  touches  at  the  right.  However,  there  are  no 
pinholes,  edge  tears  or  other  problems.  Expect  a  lot  of  interest  in 
this  note  as  it  is  rarely  available. 


THE  EXTREMELY  RARE  Fr.  #1354 


2148  50c.  Fr.  #1354.  Very  Good.  (Photo)  ($1, 500-Up) 

As  noted  above,  only  3  others  are  known  -  2  in  the  Friedberg 
Collection  and  one  in  the  Gengerke  Collection.  The  latter  piece 
accounts  for  the  only  two  auction  records  of  the  last  50  years  - 
the  1960  ANA  Sale  (Lot  593)  and  the  Rothert  Sale  (Lot  1387). 
Neither  the  Friedberg  examples  or  the  one  here  offered  have  any 
prior  auction  exposure. 

This  note  has  3  vertical  folds,  primarily  visible  on  the  back,  a 
tiny  bit  of  blue  ink  at  the  upper  right  corner,  and  a  Vi"  tear  at  the 
bottom.  Even  though  the  finest  of  the  4  known  is  only  EF,  there 
are  actually  collectors  who  will  foolishly  wait  for  a  non-existent 
Unc.  (Gem,  no  less!)  Don’t  be  one  of  them-this  is  only  the  third 
time  a  1354  has  appeared  publicly  in  this  century  in  any 
condition! 


2149  50c.  Fr.  #1355.  Choice  Unc.  (Photo)  ($250-Up) 

A  beautiful,  problem-free  note,  just  too  close  at  the  sides  for  Gem- 
Typical  justice  50c  margins. 


50c.  Fr.  #1356.  AU. 

Bright  and  choice,  with  one  faint  centerfold. 


2150 


($100-Up) 
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2151  50c.  Fr.  #1355,  AU,  and  Fr.  #1357,  VF.  (2  Pcs.)  ($150-Up) 

The  first  has  a  tiny  pinhole,  the  1357  is  aged,  with  a  pinhole  and  couple 
of  edge  tears. 


2159  50c.  Fr.  #1363.  Choice  AU.  ($150-Up) 

Trimmed  in  at  the  right,  hut  bright  and  crisp.  Would  be  a  choice  Unc. 
were  it  not  for  a  few  soft  light  corner  folds. 


2160  50c.  Fr.  #1365,  #1373.  AU.  (2  Pcs.)  ($125-Up) 

The  first  with  a  small  pinhole  in  the  margin,  the  last  trimmed  in  on  the 
bottom.  Both  c]uite  nice. 


2161  50c.  Fr.  #1367.  EF.  (Photo)  ($150-Up) 

A  very  acceptable  grade  for  this  major  rarity.  Trimmed  in  at  the  left,  the 
back  far  off  center.  Looks  Unc.  at  first  glance.  Superior  to  the  Herman 
piece;  none  of  any  grade  in  Winthrop,  Russell,  or  Vacca. 


2152  50c.  Fr.  #1357.  Unc.  (Photo)  ($200-Up) 

Choice  but  for  one  softly  bent  corner  tip. 


2153  50c.  Fr.  #1357.  Choice  EF.  ($150-Up) 

Bright  and  crisp,  with  very  light  handling  signs,  and  two  tiny  pinholes. 
No  sharp  creases  or  other  problems. 


2154  50c.  Fr.  #1358,  #1360.  Unc.  (2  Pcs.)  ($150-Up) 

The  1360  is  trimmed  in  at  the  left  and  top  right;  both  show  finger 
smudges  from  printing. 


2155  50c.  Fr.  #1359.  EF.  ($200-Up) 

Far  rarer  than  commonly  believed.  Trimmed  in  at  the  bottom  and  left, 
but  no  pinholes  or  other  problems. 


2156  50c.  Fr.  #1359.  VF.  ($100-Up) 

Close  at  the  bottom  and  left,  but  with  considerable  body.  Seldom 
available. 


2162  50c.  Fr.  #1370.  Gem  Unc.  (Photo)  ($1,000-Up) 

As  fine  a  1370  as  we  have  ever  handled!  Four  full  margins, 
bright  paper,  ink,  and  surcharge,  and  a  superb  overal  appear¬ 
ance. 


2157  50c.  Fr.  #1360.  Choice  Unc.  ($250-Up) 

An  exceptional  note,  just  touching  at  the  left,  but  otherwise  superb. 


CHOICE  JUSTICE  GROUP 


2163  50c.  Fr.  #1371.  VF.  (Photo)  ($350-Up) 

Actually  much  nicer  than  its'  technical  grade  of  VF,  this  note  has  6  faint 
vertical  folds  and  a  tiny  (one  mm)  scrape  on  the  back.  Actually  a  very 
pleasing  note. 


2158  50c.  Fr.  #'s  1361,  1362,  1366,  1368,  1370,  and  1372.  EF. 

(6  Pcs.)  ($150-Up) 

A  choice  group,  each  basically  Unc.,  but  with  a  single  center  fold.  The 
1372  has  a  few  pinholes.  All  are  very  nice  in  appearance. 


Please  note  that  a  5  %  buyers  charge  will  be  added  to  each 
lot  purchased  on  all  purchases. 
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EXCESSIVELY  RARE  FR.  #  1373a 


2164  50c.  Fr.  #1373a.  EF.  (Photo)  ($1,500-Up) 

One  of  the  rearest  regular  fractional  notes,  with  only  two  auction 
appearances  in  history — the  1973  sale  of  the  Rothert  note  in  Unc.  at 
$2,700,  and  the  1904  sale  of  the  Friedman  collection  which  reportedly 
had  a  block  of  8.  this  example  is  perfectly  centered  on  the  face,  and  the 
back  centered  high  and  to  the  left,  as  on  the  Rothert  and  Smithsonian 
examples. 

It  would  be  a  choice  Unc.  were  it  not  for  two  vertical  folds,  one  left  of 
center  and  one  in  the  right  margin.  Still  very  attractive  and  highly 
desirable,  and  the  only  example  available  publicly  or  privately  in  the  last 
8  years. 


AUTOGRAPHED  GROUP 

2165  Third  Issue  Autographed  Notes.  7  Pcs.  ($125-Up) 

A  better  group  consisting  of  Fr.  #'s  1253,  1254,  1328,  1329,  1355, 
1356,  1357.  An  interesting  group,  grading  from  VG  to  AU,  a  few  with 
pinholes,  one  with  a  small  corner  off.  Only  2  (the  1254  and  1357)  are  low 
grade.  A  fascinating  group  to  start  collection  with. 

2166  Choice  Third  Issue  Group.  6  Pcs.  ($100-Up) 

Fr.  #  '  s  1236,  1238,  1251,  1255,  1291,  1292.  All  are  AU  or  Unc.  's  with 
small  problems.  The  1255  has  a  pinholes. 


FOURTH  ISSUE 


2167 

10.  Fr.  #1261.  Gem  Unc. 

($100-Up) 

2168 

15c.  Fr.  #1267.  Gem  Unc. 

($250-Up) 

2169 

15c.  Fr.  #1267.  Choice  Unc. 

($125-Up) 

2170 

15c.  Fr.  #1267.  Unc.  (3  Pcs.) 

Two  are  trimmed  into  the  design  at  the  top,  the  third  has 
are  nice  and  bright. 

($150-Up) 

a  pinhole.  All 

2171 

15c.  Fr.  #1267  and  1269.  Gem  Unc.  (2  Pcs.) 

Both  bright  and  well  centered,  a  beautiful  pair. 

($400-Up) 

2172  15c.  Fr.  #1267  and  1269.  Gem  Unc.  (2  Pcs.)  ($400-Up) 

Another  beautiful  pair,  virtually  identical  to  the  last. 

2173  15c.  Fr.  #'s  1267,  1271.  Choice  Unc.  (2  Pcs.)  ($200-Up) 


2174  15c.  Fr.  #1271.  Gem  Unc.  (Photo)  ($250-Up) 

Perfectly  centered  and  flawless. 

2175  15c.  Fr.  #1271.  Choice  Unc.  ($150-Up) 


2175A  25c.  Fr.  #1302.  Gem  Unc.  (Photo)  ($200-Up) 

Perfectly  centered  and  absolutely  flawless. 


2176  50c.  Fr.  #1374.  Gem  Unc.  (Photo)  ($600-Up) 

Fully  bright  and  well  centered.  As  fine  a  Lincoln  as  we  have  had  the 


preasure  of  offering! 

2177  50c.  Fr.  #1374.  Choice  Unc.  ($250-Up) 

A  bit  too  close  at  the  bottom  for  Gem. 

2178  50c.  Fr.  #1374.  Unc.  ($150-Up) 

One  microscopic  pinhole  and  rounded  corners  keep  this  from  a  higher 
grade.  Perfectly  centered. 

2179  50c.  Fr.  #1376.  Gem  Unc.  ($150-Up) 

2180  50c.  Fr.  #1379.  Gem  Unc.  ($150-Up) 

2181  50c.  Fr.  #1379.  Gem  Unc.  ($150-Up) 


FRACTIONAL  CURRENCY:  REGULAR  ISSUE — SHEETS  AND  MULTIPLES 


MORGAN  AUTOGRAPH 

2182  50c.  Fr.  #1379.  Autographed  by  D.  N.  Morgan.  EF.  ($75-Up) 

A  scarce  courtesy  autograph  never  before  reported.  Lightly  signed  by  D. 
N.  Morgan  vertically  at  the  left  edge. 

2183  Fourth  Issue  Group.  (5  different  Pcs.).  ($100-Up) 

Fr.  #'sl259,  1271,  1302,  1303.  The  10c  and  15c  are  Choice  EF.  The  25c 
notes  are  closely  cut  Unc's. 

2184  Fourth  Issue  Group  (9  different  pcs.).  ($150-Up) 

A  choice  group  of  all  different  fourth  issue  notes,  EF  to  Choice  AU, 
most  being  choice  AU.  Included  are  Fr.  #'s  1257,  1258,  1259,  1267 , 
1271,  1301,  1374,  1376  and  1379.  Several  are  Gem  Unc.  except  for  a 
single  light  fold.  A  couple  have  tiny  pinholes.  Look  these  over — this  is 
Not  a  "junk"  lot! 


FIFTH  ISSUE 


2185  10c.  Fr.  #1264.  Gem  Unc.  ($100-Up) 

2186  Ten  Cent  Set.  (3  Pcs.)  ($200-Up) 

10c.  Fr.  #1264,  1265  &  1266.  All  gem  Unc. 

FR.  #1266  HOARD 

2187  10c.  Fr.  #1266.  Unc. -Choice  Unc.  (18  Pcs.)  ($200-Up) 

Three  are  choice,  the  other  is  trimmed  into  the  design  on  one  or  two  sides, 
3  of  them  with  pinholes. 

2188  25c.  Fr.  #1309.  Gem  Unc.  ($90-Up) 

Absolutely  perfect! 

2189  Fr.  #1309.  Gem  Unc.  ($90-Up) 

CHOICE  25c  GROUP 

2190  25c.  Fr.  #1309.  Unc. -Gem  unc.  (22  Pcs.)  ($750-Up) 

Most  of  a  broken  bundle,  all  Unc.,  10  of  them  choice  and  9  more  perfect 
Gems!  A  superb  group,  with  no  pinholes,  soft  corners,  etc. 

2191  25c.  Fr.  #1309.  Gem  Unc.  ($90-Up) 


ORIGINAL  BUNDLE 


2192  25c.  Fr.  #1309.  Original  bundle  of  40.  Unc.  to  Gem 

Unc.  (Photo)  ($600-Up) 

All  bright  and  original,  ranging  from  Unc.  (off  center)  to  Gem 
Unc.,  (perfectly  centered),  except  that  the  entire  bundle  (each 
note)  has  a  pinhole  in  the  upper  right  corner.  In  the  original 
"TEN  DOLLARS ”  band. 


2193  10c.  Fr.  #1266,  25c.  Fr.  #1309.  Choice  Unc.  ($125-Up) 


2194  50c.  Fr.  #1381.  Pack  of  20.  EF-Gem  Unc. 

(Photo)  ($1, 250-Up) 

Sixteen  are  perfect  Gems  with  wider  than  normal  end  borders,  3 
are  EF  due  to  corner  folds  or  a  center  fold. 


2195  Fifth  Issue  Group.  (6  Different  Pcs.)  ($75-Up) 

Fr.  #'s  1264,  1265,  1266,  1308,  1309,  1381.  The  50c  is  Unc.  with  a 
pinhole,  the  others  EF  to  AU. 


UNCUT  SHEETS  AND  MULTIPLES 


2196  5c.  Fr.  #1230.  Uncut  sheet  of  20.  Choice  Unc. 

(Photo)  ($1, 000-Up) 

A  beautiful,  pristine  sheet,  fully  bright  and  crisp,  perfectly  centered  with 
full  selvedge  (margins).  Face  plate  36,  back  plate  15.  Superior  to  any  5c 
sheet  we  have  ever  sold. 
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2197  5c.  Fr.  #1230.  Uncut  sheet  of  20.  Choice  Unc. 

(Photo)  ($1, 000-Up) 

Also  beautifully  bright  and  crisp.  Although  the  margins  are  a  tiny  bit 
narrower  on  this  sheet  than  the  last,  the  face-to-back  centering  of  this 
sheet  is  perfect.  Plate  number  identical  to  the  last. 


2198  5c.  Fr.  #1230.  Uncut  sheet  of  20.  Choice  Unc.  (Photo) 

($750-Up) 

/4s  bright  and  crisp  as  the  last,  but  the  face  is  printed  at  a  slight  angle 
both  to  the  back  printing  and  to  the  edges  of  the  paper.  Still  a  beautiful 
sheet.  Face  Plate  21,  back  plate  47th. 


2199  5c.  Fr.  #1230.  Vertical  Pair.  Choice  Unc.  ($125-Up) 

Well  centered,  with  no  folds,  not  even  between  the  notes. 


2200  10c.  Fr.  #1242.  Uncut  sheet  of  20.  Choice  Unc. 

(Photo)  ($1, 000-Up) 

An  exceptionally  bright,  vivid  impression,  with  full  selvedge  and  good 
face  to  back  centering.  A  broad  corner  fold  in  the  upper  right  is  entirely 
in  the  margin,  not  touching  the  notes.  Face  plate  6,  back  plate  12. 


2201  10c.  Fr.  #1242.  Uncut  sheet  of  20.  Unc.  (Photo)  ($600-Up) 

Fully  bright  and  crisp.  But  showing  light  glue  or  hinge  marks  in  the 
corners  of  the  margins.  The  notes  are  mostly  choice  unc,  though  a  few 
show  light  counting  marks.  Actually  much  nicer  than  it  sounds.  Face 
Plate  6,  back  plate  31st. 


10c  STRIP 


2202  10c.  Fr.  #1242.  Vertical  strip  of  4.  Unc.  ($100-Up) 

Trimmed  in  at  the  top,  but  quite  nice  overall. 


CHOICE  10c  PAIR 


2203  10c.  Fr.  #1242.  Horizontal  Pair.  Choice  Unc.  ($150-Up) 

A  choice  pair  with  full  sheet  margins  at  the  top  and  left.  The  margins 
show  pressbed  smearing  and  handling,  but  the  two  notes  are  Choice 
Unc. 


25c  STRIP 


2204  25c.  Fr.  #1281.  Vertical  strip  of  4.  EF.  ($75-Up) 

Bright  and  crisp,  but  two  vertical  folds  go  through  all  notes. 


50c  STRIP 

2205  50c.  Fr.  #1312.  Vertical  strip  of  4.  AU.  ($200-Up) 

The  top  3  notes  are  Unc.,  the  bottom  one  has  a  few  folds.  Strips  of  the 
higher  denominations  are  scarce,  this  one  is  well  aboi’e  average. 


RARE  50c  STRIP 

2206  50c.  Fr.  #1312.  Vertical  strip  of  4.  EF.  ($100-Up) 

A  choice  bright  strip,  lightly  folded  once  through  each  note.  Face  Plate 
#6  shows  in  the  wide  left  border. 
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PARTIAL  TREASURY  RECTANGLE  ON  A  SHEET! 


2207  5c.  Fr.  #1232.  Uncut  sheet  of  20.  VF.  (Photo)  ($500-Up) 

Folded  through  all  notes,  but  bright  and  crisp.  The  lower  right  corner  of 
the  face  shows  a  tiny  but  identifiable  portion  of  a  "Treas  Dpt"  rectangle, 
a  Treasury  Department  means  of  sidestepping  Congressional  orders  (see 
lot  1504  of  our  N.  Y.  '80  Sale).  This  is  the  only  known  full  sheet  with 
even  a  portion  of  one  of  these  rectangles  present,  and  only  4  or  5 
rectangles  are  now  known  on  5c  notes,  with  less  than  15  known  for  all 
denominations  combined. 


2208  5c.  Fr.  1232.  Vertical  pair.  Gem  Unc.  ($250-Up) 

Two  perfectly  centered  notes  with  unbelievably  broad  margins.  Paper, 
ink,  and  surcharges  unimprovable! 


2209  3c.  Fr.  #1226.  Block  of  4.  EF.  ($100-Up) 

The  block  is  lightly  folded  between  the  notes,  but  each  individual  note  is  a 
well  centered  Unc. 


RARE  RED  BACK  PAIR 
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2210  5c.  Fr.  #1236.  Vertical  Pair.  Gem  Unc.  (Photo)  ($500-Up) 

Very  rare — only  one  other  pair  and  a  block  of  4  known  to  us.  Bright  and 
well  centered,  with  none  of  the  offset  smears  that  plagued  the  issue. 


EXTREMELY  RARE  BLOCK  OF  RED  BACKS 


2211  10c.  Fr.  #1251.  Gem  Unc./AU.  (Photo)  ($1, 000-Up) 

A  rare  and  beautiful  uncut  block  of  8  notes  (2  hor.  x  4  vert.) 
creased  once  vertically  between  the  notes.  Individually  there  are 
7  Gem  Unc.  notes  and  one  AU.  All  are  superb,  with  bright 
paper,  ink,  and  surcharges.  All  third  issue  notes  other  than  the 
3c  are  rare  in  uncut  form,  and  we  know  of  no  block  this  large 
being  offered  publically  in  over  50  years! 


2212  Group  of  Multiples.  3  Pcs.  ($100-Up) 

3c.  Fr.  #1226.  Blockof6.  VF;  10c.  Fr.  #1245.  Blockof9,  Fair;  25c.  Fr. 
#1285.  Vertical  strip  of  3,  VG.  Total  3  pcs. 


CSA  SPECIMEN  PAPER 

2213  Two  sheets  of  CSA  watermarked  paper.  Unc.  ($60-Up) 

As  noted  in  all  fractional  currency  books,  2nd  and  3rd  issue  specimen 
notes  commonly  come  on  paper  watermarked  CSA  in  block  letters,  part  of 
a  shipment  bound  for  the  South,  but  captured  by  the  Union.  Each  sheet 
shows  CSA  8  times,  and  is  folded  in  Vr,  as  are  all  known.  A  fascinating 
addition  to  any  fractional  collection.  Superior  to  the  sheets  in  our  Vacca 
sale. 
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RARE  FRACTIONAL  SHIELD 


2214  Gray  Fractional  Shield.  (Photo)  ($600-Up) 

A  beautiful  appearing  shield  from  more  than  a  foot  or  two  away.  Close 
examination  will  reveal  that  the  original  shield  has  been  cut  out  around 
the  basic  shield  shape  and  mounted  on  a  new  background.  All  notes  are 
bright,  even  the  troublesome  second  issue  25c  reverse.  An  old  fold  has 
left  a  hairline  split  in  all  notes  in  the  third  column  (from  the  second  issue 
50c  reverse  down  to  the  light  curtain  3c  obverse),  and  there  are  numer¬ 
ous  edge  cracks,  a  few  affecting  the  notes,  and  a  horizontal  fold  between 
the  two  major  sections.  However,  as  we  mentioned,  from  a  foot  or  more 
away  it  looks  as  nice  as  any  we've  seen.  In  a  contemporary  frame  with 
Gilt  inner  border,  no  glass. 


PROOF  &  SPECIMEN  NOTES 


2215  5c.  Fr.  #1231-SP  WM.  Face,  Gem  Unc.,  and  back,  AU. 

($250-Up) 

The  face  is  as  flawless  a  gem  as  we’ve  seen,  the  back  looks  just  as  nice  but 
has  a  couple  of  corner  folds  and  a  natural  paper  crinkle  near  the  right 
edge. 

2216  5c.  Fr.  #1231-SP  WM.  Obv.  and  rev.  Choice  Unc.  ($250-Up) 

2217  10c.  Fr.  #1243-SP  WM.  Face,  AU,  and  back.  Gem  Unc. 

($250-Up) 

The  back  is  flawless  and  superb,  the  face  just  as  nice  except  for  a  very 
faint  broad  corner  fold. 


2218 


25c.  Fr.  #1282-SP  WM.  Face  and  back.  Choice  Unc. 


Each  fully  wide  and  close  to  Gem. 


($250-Up) 


2219  25c.  Fr.  #1282-SP  WM.  Obv.  and  rev.  AU.  ($100-Up) 

Both  quite  nice,  but  the  face  has  "#8"  in  red  in  the  top  margin. 

2220  50c.  Fr.  #1313-SP  WM.  Face  and  Back.  Choice  AU.($250-Up) 

The  face  has  a  few  light  counting  type  pinch  folds  in  the  lower  border,  the 
back  has  one  sharp  corner  fold.  Both  are  otherwise  Gem. 


2221  5c.  Fr.  #1232-SP.  WM.  Face  &  back.  Choice  Unc.  ($250-Up) 

2222  10c.  Fr.  #1244-SP.  WM.  Obv.  &  Rev.  Choice  Unc.  ($300-Up) 

2223  25c.  Fr.  #1283-SP  WM.  Obv.  Unc.  &  Rew.,  AU.  ($200-Up) 

The  face  has  a  finger  smudge  of  bronze  in  the  margin,  the  back  with  a 
couple  of  light  crinkle  folds.  Both  bright. 

2224  50c.  Fr.  #1314-SP  WM.  Obv.,  Unc.  and  Rev.,  AU.  ($150-Up) 

The  back,  with  a  few  light  folds,  has  been  trimmed  down,  but  would  still 
be  considered  wide. 

2225  3c.  Fr.  #1227-SP  WM.  Obv.  &  Rev.  Choice  AU.  ($100-Up) 

The  face  has  a  slight  smudge  in  the  left  margin,  but  is  on  unwatermarked 
paper,  and  quite  scarce  thus.  The  back  shows  plate  number  14  in  the 
upper  right  corner. 

2226  5c.  Fr.  #1238-SP  WM.  Obv.  and  Red  &  Green  Rev's.  Unc.  (3 

Pcs).  ($250-Up) 

The  face  has  one  pinhole,  the  green  back  has  4.  Milton  #’s  3P5F.la, 
3P5R.la,  3P5R.2. 

2227  10c.  Fr.  #1253-SP  WM.  Obv.  and  Red  Rev.  Choice 

AU.  ($200-Up) 

Both  choice  and  very  close  to  Unc.  The  face  is  Ex  Burgett,  not  906, 
Milton  #'s  3P10F.  1  and  3P10R.la. 

2228  10c.  Fr.  #1253-SP  WM.  Obv.  and  rev.  rev.;  Fr.  #1255-SP 

WM.  Obv.  Unc.  (3  Pcs.).  ($100-Up) 

All  fully  Unc.,  but  with  light  aging  spots  on  the  backs. 


EXTREMELY  RARE  WIDE  MARGIN 
JEFFRIES-SPINNER  PROOF 


2229  10c.  Fr.  #1254-SP  WM.  Choice  Unc.  (Photo) 

($3, 000-Up) 

While  the  Jeffries- Spinner  specimens  are  common  in  narrow 
margin  form,  having  been  used  on  shields,  wide  margin  exam¬ 
ples  of  the  10c  and  50c  are  excessively  rare.  At  present,  only  five 
are  known,  and  the  list  of  major  sales  lacking  this  note  reads  like 
a  "Who's  who"  of  Fractional  currency:  Grinnell,  Limpert, 
Burgett,  Lilly,  Rothert,  Herman,  Winthrop,  Russell,  New  York 
'80,  &  Vacca.  Not  in  Valentine,  as  he  not  only  never  owned  one, 
but  never  saw  or  heard  of  one! 


2230  10c.  Fr.  #1255-SP.  WM.  Face  and  green  back.  Gem 

Unc.  "  ($300-Up) 

A  beautiful  pair,  the  back  showing  the  natural  deckle  edge  of  the  sheet  at 
the  right. 

2231  15c.  Fr.  #1272-SP  WM  Face,  red  back,  green  back.  (3  Pcs.) 

Gem  Unc.  and  Choice  Unc.  ($500-Up) 

The  face  is  gem,  the  red  back  has  one  light  fold,  the  green  back  has  a  small 
spot. 
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2232  15c.  Fr.  #1272-SP  WM.  Face  and  back.  AU.  (Photo) 

($200-Up) 

Very  bright  and  crisp,  with  no  pinholes. 

2233  15c.  Fr.  #1272-SP  WM.  Face  and  back.  AU.  ($150-Up) 

As  nice  as  the  last  pair  except  the  face  has  two  small  pinholes. 


2234  15c.  Fr.  #1272-SP  NM.  Obv.,  Choice  Unc.  and  Rev., 

EF.  ($150-Up) 

Both  with  small  (2  mm)  margins,  not  from  a  shield.  The  face  is  choice. 
The  back  has  two  horizontal  folds,  not  readily  visible  except  on  the  blank 
side. 


2237  15c.  Fr.  #1273-SP  NM  Obv.  Unc.,  damaged.  (Photo) 

($200-Up) 

As  with  the  above  example,  this  piece  has  a  very  nice  appearance,  but 
several  small  tears  and  one  long  one  have  been  hinge  reinforced  on  the 
back.  Still  popular,  desirable,  and  rare,  as  no  wide  margine  examples  are 
known.  Ex  Burgett,  Lot  846. 

2238  15c.  Fr.  #1274-SP  WM.  Face  and  back.  AU.  ($175-Up) 

The  face  has  several  pinholes  in  the  wide  borders,  the  back  has  a 
horizontal  fold. 

2239  15c.  Fr.  #1274-SP  NM.  Obv.  &  Red  Rev.  Unc.  ($150-Up) 

Both  from  a  shield,  the  face  quite  nice,  the  back  with  a  V*"  edge  tear. 

2240  15c.  Fr.  #1274-SP  NM.  Obv.  &  Green  Rev.  Unc.  ($150-Up) 

Both  from  a  shield,  the  face  unusually  nice,  the  back  with  extensive 
shield  backing  remaining. 

2241  15c.  Fr.  #1275-SP  WM.  Face  and  back.  EF-AU.  ($175-Up) 

Both  bright  and  pleasing,  but  with  a  heavy  horizontal  fold  near  the 
bottom  edge.  Otherwise  very  nice. 

2242  15c.  Fr.  #1275-SP  WM.  Face  only.  AU.  ($125-Up) 

Numerous  light  handling  folds  show  in  the  extra  wide  left  margin,  but 
none  are  heavy  and  the  note  is  very  pleasing  overall. 

2243  15c.  Fr.  #1275-SP  NM.  Obv.  &  Rev.  Choice  Unc.  ($200-Up) 

A  choice  pair,  with  small  (2  mm)  margins,  obviously  not  from  a  shield. 
Worth  a  premium! 


2235  15c.  Fr.  #1272-SP  NM.  Obv.  &  Rev.  Fr.  #1271-SP  NM. 

Obv.,  EF  (3  Pcs).  ($100-Up) 

All  three  have  long  tears,  but  look  very  nice,  with  no  holes  or  aging. 


2244  25c.  Fr.  #1291-SP  WM.  Obv.  and  red  and  green  rev's.  Unc.  3 

Pcs.  ($125-Up) 

A  bit  aged,  but  free  of  pinholes,  corner  folds,  etc. 


2236  15c.  Fr.  #1273-SP  NM  Obv.  Unc.,  damaged.  (Photo) 

($200-Up) 

The  rare  Colby  &  Spinner  signatures,  found  only  on  the  pink  and  green 
shields.  While  Unc.,  the  note  has  been  backed  to  keep  the  upper  left 
quarter  in  place  since  it  has  been  torn  off.  One  of  the  nicest  appearing 
examples  we've  seen,  as  the  repair  job  was  very  skillfully  done.  Ex 
Herman,  Lot  152. 


2245  50c.  Fr.  #1324-SP  WM  Obv,  #1343-SP  WM  Obv,  #1358-SP 

WM  Green  rev.  Choice  Unc  (Total  3  Pcs.)  ($200-Up) 

A  nicely  matched  set,  with  just  a  few  areas  of  light  aging  keeping  them 
from  Gem. 

2246  50c.  Fr.  #1328-SP  WM  Obv,  #1355-SP  WM  Obv,  #1355-SP 

WM  Red  rev.  Choice  Unc.  (Total  3  Pcs.)  ($200-Up) 

Another  nicely  matched  set,  both  obverses  showing  full  plate  numbers  at 
the  bottom  edge.  The  justice  face  shows  a  tiny  hole  at  Spinner's 
signature. 


Please  note  that  a  5%  buyers  charge  will  be  added  to 
each  lot  purchased  on  all  purchases. 
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THE  RARE  SECOND  TYPE 
SPINNER  REVERSE 


2247  50c.  Fr.  #1339-SP  NM.  Reverse.  Choice  Unc. 

(Photo)  ($1, 500-Up) 

Even  counting  recent  discoveries  since  the  rarity  of  this  note 
became  known,  the  total  population  is  still  under  a  dozen.  This 
is  among  the  finest,  with  no  aging  or  pinholes,  and  would  be  a 
Gem  with  a  slightly  wider  right  margin.  Although  we  had  a 
wide  margin  example  in  our  Vacca  Sale  at  $7,500  for  an  AU, 
this  is  the  first  narrow  margin  we've  had  since  our  Clarke  sale 
over  3  years  ago. 


2248  Wide  margin  specimen  group.  6  Pcs.  ($100-Up) 

5c.  Fr.  41232-SP.  WM.  Reverse,  #1238-SP  WM  green  rev.;  10c.  Fr. 
#1244-SP  WM  obv.  and  rev.;  25c.  Fr.  #1294-SP  WM  red  and  green 
reverses  only  EF  to  AU,  some  with  light  aging  spots. 


JEFFRIES  &  SPINNER  SET 

2249  10c.  Fr.  #1254-SP  NM;  50c.  Fr.  #1330a-SP  NM;  50c.  Fr. 

#1357a-SP  NM.  Unc.  (3  Pieces)  ($100-Up) 

The  3  scarce  feffries  &  Spinner  Obverses.  All  of  which  are  excessively 
rare  in  wide  margin  form.  The  10c  has  a  couple  of  edge  nicks,  and  the  50c 
Justice  has  a  couple  of  small  holes  at  Spinner's  signature,  all  show  shield 
removal  remnants  on  the  back. 


SET  OF  NARROW  MARGIN  SPECIMENS 
FROM  A  SHIELD 

2250  Group  of  34  different  narrow  margin  specimens.  ($300-Up) 

A  nearly  complete  set,  excluding  the  Grant  &  Sherman  15c,  of  34 
narrow  margin  specimens,  most  showing  remnants  of  the  shield  backing 
but  none  damaged  or  aged:  3c.  Fr.  #1226-SP  Obv.,  1227-SP  Obv  & 
Rev;  5c.  Fr.  #1231-SP  Obv.  &  Rev.,  1232-SP  Obv.  &  Rev;  1236-SP 
Red  Rev;  1238-SP  Obv  and  Green  Rev.:  10c  Fr.  #1243-SP  Obv.  <& 
Rev.;  1244-SP  Obv  b  Rev.;  1253-SP  Obv  &  Red  Rev;  1255-SP  Obv.  b 
Green  Rev.;  25c  Fr.  #1282-SP  Obv.  b  Rev.  1283-SP  Obv.  b  Rev.; 
1294-SP  Obv.  and  Red  b  Green  Rev's;  50c  Fr.  #1313-SP  Obv  b  Rev; 
1314-SP  Obv.  b  Rev.;  1324-SP  Obv.  b  Green  Rev;  1328  Obv.  b  Red 
Rev;  1355  Obv.  The  3c  Reverse  has  "SPECIMEN"  inverted.  A  far  better 
condition  group  than  normally  seen. 


ANOTHER  NARROW  MARGIN 
SPECIMEN  SET 

2251  Group  of  35  different  narrow  margin  specimens.  ($300-Up) 

A  similar  group  to  the  above,  containing  the  same  varieties  plus  the  Fr. 
#1343-SP  Justice  obverse.  Otherwise  identical  except  the  3c  "SPECI¬ 
MEN"  is  not  inverted,  and  the  1328-SP  and  the  reverse  each  have  a 
small  piece  out  of  one  corner. 


2252  Narrow  Margin  Specimens.  (27  Pcs.)  ($200-Up) 

A  large  group  of  narrow  margin  specimens  from  a  shield,  mostly 
different,  and  including  a  Fr.  #1357a  -  SP.  Most  are  Unc.  with  shield 
remnants  on  the  back,  3  or  4  are  damaged. 


FRACTIONAL  ERRORS 


RARE  INVERTED  "SPECIMEN”  SET 

2253  3c.  Fr.  #1226-SP  NM  Rev.;/  50c  Fr.  #1343-SP  NM  Obv. 

"SPECIMEN"  Inverted  on  back.  Unc.  (2  Pcs.)  ($75-Up) 

Milton  #3S3R.la  and  #3S50F.3B.  Very  scarce,  unlike  the  25c  Fes- 
sender  Reverse,  which  always  comes  inverted.  Both  have  some  light 
shield  backing  adhering,  but  the  "SPECIMEN"  is  complete,  sharp,  and 
bright  on  the  50c,  and  nearly  complete  on  the  3c. 


AN  EXCEEDINGLY  RARE  FRACTIONAL 
DOUBLE  DENOMINATION  NOTE 


2254  50c.  Fr.  #1314-SP  Narrow  margin  reverse  with  a  10c 

surcharge.  Choice  Unc.  (Photo)  ($2000-Up) 

Unlike  small  size  and  large  size  double  denominations,  which 
appear  with  some  regularity,  (at  least  a  dozen  in  the  last  year), 
no  unquestionably  authentic  fractional  double  denomination 
note  has  been  sold  publicly  several  decades,  if  ever.  A  few  others 
have  been  seen,  but  invariably  they  have  been  fiber  paper  notes, 
which,  while  probably  authentic,  will  always  be  suspect,  due  to 
the  ease  with  which  they  can  be  split  in  Vi  and  re-pasted. 
Luckily,  no  such  problem  exists  here,  as  both  the  50c  engraving 
and  the  10c  surcharge  are  on  the  same  side  of  the  paper,  and  the 
note  is  a  choice  Unc.,  with  bright  paper,  ink,  and  surcharge. 

To  date,  only  3  examples  have  been  reported,  all  narrow 
margins: 

1)  The  discovery  piece,  illustrated  on  Page  65  of  Rothert’s 
book.  Ex  Rothert,  Rowe,  Gengerke,  now  Milton  Fried- 
berg.  Stained  Unc. 

2)  Choice  Unc.,  Jack  Friedberg  to  Martin  Gengerke. 

3)  The  piece  offered  here.  Discovered  by  Mr.  Rockholt  in  a 
hoard  of  narrow  margin  specimens. 
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2255  5c.  Fr.  #1230.  Inverted  Reverse.  Choice  Unc.  (Photo) 

($300-Up) 

A  beautifully  crisp,  vivid  note,  gem  but  for  a  close  left  margin.  The  finest 
we  have  seen  or  handled,  no  doubt  among  the  top  few  in  existence.  Ex 
Sartoris. 

2256  5c.  Fr.  1230.  Inverted  Reverse.  EF.  ($125-Up) 

A  bright,  well  centered  example,  with  one  center  fold,  and  a  slight  paper 
pull  on  the  face  from  careless  hinge  removal.  Far  above  average. 


EXTRAORDINARY  PERFORATED  EDGE  INVERT 
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2257  25c  Fr.  #1280.  Inverted  Reverse.  EF.  (Photo)  ($500-Up) 

Fully  bright,  with  one  center  fold  and  a  few  corner  folds.  We  know  of 
only  3  perforated  edge  inverts  ever  reaching  the  public  auction  market 
a  5c  and  a  10c  in  the  1958  ANA  Sale  and  a  low  grade  50c  in  the  Russell 
Sale.  The  only  other  25c  known  went  privately  from  thp  ]oers  Collection 
to  Milt  Friedberg  several  years  ago.  Ex  Sartoris. 


RARE  INVERTED  REVERSE 


2258  25c.  Fr.  #1281.  Milton  #lR25.4e.  Inverted  reverse. 

VG-F.  ($150-Up) 

A  bit  better  than  the  one  in  our  Vacca  sale  -  possibly  the  second  finest  in 
collectors  hands.  Well  centered,  with  4  pinholes  but  no  other  problems 
Many  times  rarer  than  this  5c  and  10c  of  this  issue. 


2259  25c.  Fr.  1281.  Inverted  Reverse.  VG.  ($150-Up) 

Finer  than  the  example  in  our  Vacca  Sale  last  April,  with  only  one 
known  in  private  hands  that  is  more  than  marginally  superior  to  this 
one.  Very  close  to  the  above  example. 


RARE  PERFORATION  ERROR 


2260  50c.  Fr.  #1310.  Extra  Row  of  Perforations.  AU.  (Photo) 

($100-Up) 

A  rare  error  not  seen  in  many  decades.  The  only  previous  record  we  can 
find  is  a  footnote  in  Valentine,  following  his  #12a:  “A  specimen  was 
noted  as  having  a  double  row  of  perforations  Vs  of  an  inch  apart  on  the 
lower  edge."  No  previous  public  appearances  are  on  record. 


2261  10c.  Fr.  #1345.  Reverse  Surcharge  Inverted.  AU. 

(Photo)  ($250-Up) 

Aged  and  off  center  as  were  the  Burgett  Lilly  Russell  examples.  Far 
scarcer  than  the  S-18-63  inverted  surcharges,  of  which  blocks  are  known. 


2262  10c.  Fr.  #1246.  Reverse  surcharges  inverted.  Fine.  ($150-Up) 

Has  two  pinholes  and  oxidized  surcharges,  but  no  major  problems. 


Pair  of  25c  Inverts 

2263  25c.  Fr.  #1283.  Reverse  Surcharges  Inverted;  25c.  Fr.  #1285/ 

6,  reverse  engraving  inverted.  Both  Fine,  damaged. 

The  first  with  a  portion  of  the  lower  left  missing;  the  second  with 
tape  repaired  erosion  holes  at  the  surcharges,  but  possibly  unique. 


2265  50c.  Fr.  #1357.  Reverse  Engraving  Inverted.  Choice 

Unc.  (Photo)  ($1000-Up) 

An  intriguing  invert,  being  released  after  being  signed  by  both 
Colby  and  Spinner.  In  addition  to  a  few  low  grade  notes,  four 
Unc.'s  are  known,  only  one  of  which  has  appeared  publicly  since 
the  1920's.  In  1975  one  in  the  Matt  Rothert  display  collection 
was  sold  as  part  of  the  Scott  Sale,  but  no  mention  was  made  in 
the  catalog  of  its'  being  inverted,  rendering  the  price  realized 
historically  and  statistically  useless.  This  note  would  be  Gem 
but  for  the  offcenter  back,  and  a  tiny  (Vi  mm)  nick  in  the  lower 
corner,  clear  of  the  engraving.  A  superb  invert,  sure  to  attract 
active  bidding. 
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SECOND  KNOWN 

MISSING  "REGISTER”  AND  '"TREASURER” 


CONDITION  CENSUS 
AUTOGRAPHED  INVERT 


2264  50c.  Fr.  #1332.  Reverse  surcharge  inverted.  VF. 

(Photo)  ($500-Up) 

Milton  #3R50.  19m.  One  of  only  3  known,  this  one  is  the  plate  note  for 
the  Friedberg  Encyclopedia.  Although  somewhat  aged,  it  is  not  brittle, 
and  has  no  damage. 


2266 


2267 


2268 

2269 

2270 

2271 


50c.  Fr.  #1356.  No  "Register”  or  "Treasurer."  Milton 
#3R50.  4c.  EF.  (Photo)  <$500-Up) 

Unknown  to  Valentine.  This  excessively  rare  variety  was  first  catalo¬ 
gued  by  Schultz  in  1935  (#350b-O-l)  where  he  stated  "The  only  known 
specimen  of  this  note  on  the  bank-note  paper  is  in  the  collection  of  Mr. 
foers.  It  passed  through  one  of  Frossard's  sales  about  40  years  ago.  In 
1919  it  was  owned  by  H.  Chapman,  from  whom  it  was  purchased  by  Mr. 
foers."  Since  the  foers  collection  remained  intact  till  the  late  1970's, 
with  this  variety  going  to  Milt  Friedberg,  the  specimen  we  offer  here  is 
very  likely  The  Grinnell  Note,  sold  by  B.  Max  Mehl  for  $12.75  in  1943 
(a  healthy  price  for  the  time.)  This  is  a  beautiful  bright  example,  with 
bold  signatures  of  Colby  and  Spinner,  and  would  be  a  choice  Unc.  were  it 
not  for  a  light  centerfold.  Should  bring  a  runaway  price,  as  it  has  not 
been  offered  publicly  in  34  years. 

Group  of  Minor  Errors.  6  Pcs.  ($125-Up) 

3c.  Fr.  #1226,  with  a  small  face  gutter  fold,  VF;  25c.  Fr.  #1286,  with  a 
larger  face  and  back  gutter  fold,  VF;  25c.  Fr.  #1291-SP  NM  face  split 
and  pasted  together  with  identical  paper  by  the  Treasury,  prior  to  being 
used  on  a  shield;  10c.  Fr.  #1256,  the  back  badly  smeared,  EF,  damaged; 
10c.  Fr.  #1265,  with  a  violet  maltese  cross  on  the  back,  similar  to  third 
issue  notes  listed  by  Milton  Friedberg,  AU;  50c  Fr.  #1318,  with  a  small 
offset  impression  of  part  of  the  face  at  the  bottom  of  the  back.  AU. 


ESSAYS  AND  EXPERIMENTAL 
PIECES 


5c.  Milton  #2E5R.  1.  Choice  Unc.  (Photo)  ($200-Up) 

Slightly  thinner,  finer  fiber  paper  than  the  following,  and  a  bit  scarcer. 

5c.  Milton  #2E5R.lb.  Choice  Unc.  ($200-Up) 

A  slightly  thicker,  coarser  paper  than  the  above. 

5c.  Milton  2E5R.lb.  Unc.  ($150-Up) 

As  above,  but  with  an  ink  spot  on  the  back,  and  a  bit  of  the  brown  reverse 
offset  on  to  the  end  of  the  blank  side. 

PAIR  OF  PAPER  VARIETIES 

5c.  Milton  #2E5R.lb.  and  one  unlisted.  Choice  Unc.  2 
Pcs.  ($300-Up) 

The  standard  fiber  paper  variety  and  the  scarcer  unlisted  plain 
paper  variety. 


FRACTIONAL  CURRENCY:  ESSAYS 
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2272  5c.  Plain  paper,  not  in  Friedberg.  Gem  Unc.  (Photo) 

($300-Up) 

The  reverse  only,  as  above,  but  on  plain  paper  without  fibers.  Not  listed 
by  Friedberg  except  with  the  ]ohn  Burke  autograph.  Far  rarer  than  the 
above  fiber  papers. 

2273  5c.  Plain  paper,  as  above.  Unc.  ($200-Up) 

Fully  Unc.,  though  not  quite  as  nice  as  the  last. 

2274  10c.  Milton  #2E10F.lb.  Unc.  ($100-Up) 

Trimmed  in  at  the  bottom  with  a  thin  piece  of  a  face  offset  transfer  on 
the  back. 


2275  10c.  Milton  #2E10F.  2b.  Choice  Unc.  (Photo)  ($200-Up) 


2276  10c.  Milton  #2E10F.  2b.  Choice  Unc.  (Photo)  ($200-Up) 


2277  10c.  Milton  #2E10F.4.  Choice  Unc.  (Photo)  ($200-Up) 

Trimmed  a  bit  close  at  the  left,  otherwise  a  gem. 


2278  10c.  Milton  #2E10R.  4.  Choice  Unc.  (Photo)  ($250-Up) 

Well  centered,  but  with  a  hint  of  aging  at  the  top. 

2279  10c.  Milton  #2E10R.  4.  Choice  Unc.  ($150-Up) 


EXTREMELY  RARE  UNCANCELLED 
EXPERIMENTAL  NOTE 


2280  10c.  Milton  #2E10R.  4c.  Unc.  (Photo)  ($400-Up) 

One  of  only  four  known  (after  adding  the  Garrett  piece  to  the  three  listed 
in  Friedberg.)  This  one  is  from  the  Burgett  Collection  (1958  ANA  Lot 
842)  to  Dr.  Satoris.  With  the  Crofoot  piece  now  in  the  Smithsonian  and 
the  Friedberg  piece  obviously  unavailable,  the  opportunity  to  own  this 
rarity  may  not  come  again  soon.  Choice  but  for  faint  aging  and  a  small 
stain  at  the  extreme  right  end. 

2281  10c.  Milton  #2E10R.  3c.  Choice  Unc.  ($250-Up) 

An  interesting  note,  with  the  courtesy  autograph  of  John  Burke,  and  the 
paper  stained  red.  From  the  Limpert  Collection  (Lot  656)  to  Dr.  Sar- 
toris.  Unique! 
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FRACTIONAL  CURRENCY:  ESSAYS 


ONE  OF  THREE  KNOWN 


2282  25c.  Milton  #2E25F.  2c.  Choice  Unc.  (Photo)  ($600-Up) 

Similar  to  the  more  common  2E25F.6,  but  with  an  additional  part  of  an 
as  yet  unidentified  pattern  in  bronze  on  the  face.  The  Friedberg  Collec¬ 
tion  has  two  similar  notes,  including  the  Burgett  piece.  It  is  believed 
from  Congressional  Committee  Hearings  of  that  time  that  the  paper  was 
bronzed  for  bonds,  but  none  of  the  known  pieces  line  up  properly  to  make 
confirmation  possible.  One  of  the  rarest  and  most  interesting  experimen- 
tals. 


PAIR  OF  PAPER  VARIETIES 

2283  25c.  Milton  Nos.  2E25F.  3a  and  2E25F.  3b.  Choice  Unc.  2 

Pcs.  ($200-Up) 

The  plain  paper  and  scarce  fiber  paper  varieties,  the  first  with  paper 
mounting  adhering  to  the  left  obverse  border. 

2284  25c.  Milton  #2E25F.  3c.  Choice  Unc.  ($100-Up) 

2285  25c.  Milton  2E25F.  3c.  Gem  Unc.  ($200-Up) 

Although  the  most  common  experimental,  this  one  is  unusually  nice. 


2288  25c.  Not  in  Friedberg.  Gem  Unc.  (Photo)  (300-Up) 

Similar  to  the  above  notes,  having  only  the  face  engraving,  but  on  a  very 
stiff  yellowish  parchment-type  paper,  not  found  anywhere  else  in  the 
Fractional  series.  This  is  currently  the  finest  of  only  four  we've  seen,  and 
should  bring  considerably  more  than  the  common  brownish  bond  paper 
notes. 


2289  25c.  Milton  #2E25F.  4.  Choice  Unc.  (Photo)  ($350-Up) 

Of  the  three  major  types,  ("25"  only  on  back;  "25"  and  "1863";  and 
"25"  and  ", S-18-63 "),  this  is  by  far  the  rarest,  with  only  four  presently 
known,  and  no  recent  auction  or  fixed  price  offerings. 


2286  25c.  Milton  #2E25F.  3c.  Choice  Unc.  (Photo)  ($200-Up) 

Unlike  the  common  notes  above,  this  is  in  a  soft  paper  with  long  fibres,  is 
many  times  rarer,  on  the  order  of  20  or  30  to  one. 


Please  note  that  a  5  %  buyers  charge  will  be  added  to  each 
lot  purchased  on  all  purchases. 


2287 


25c.  Milton  #2E25F.  3c.  Choice  Unc. 


($150-Up) 


FRACTIONAL  CURRENCY:  ESSAYS 
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FIRST  TIME  AT  AUCTION 


2290  25c.  Milton  #2E25F.5.  Gem  Unc.  (Photo)  ($350-Up) 

Like  the  above  lot,  this  is  many  times  rarer  than  the  following  ''S-18-63" 
type.  This  is  the  finest  of  the  Vi  dozen  we've  seen. 


2293  25c.  As  above  but  with  inverted  "S."  Not  in  Friedberg.  Gem 

Unc.  (Photo)  ($400-Up) 

Similar  to  the  regular  issue  Fr.  #1286  with  inverted  "S"  in  our  Vacca 
sale  last  April.  This  rare  variety  only  surfaced  after  publication  of  the 
Friedberg  Encyclopedia,  and  is  therefore  unlisted.  Four  have  since  been 
discovered,  including  one  in  the  Museum  at  Boys  Town.  This  Gem  has  a 
sharp,  clearly  inverted  "S,”  and  is  an  outstanding  showpiece,  either  by 
itself  or  with  a  regular  issue  Fr.  1286  with  inverted  “ S Superb! 


RARE  25c  PURPLE  REVERSES 


2294  25c.  Milton  #2E25R.  2.  Gem  Unc.  (Photo)  ($300-Up) 

By  far  the  scarcest  denomination  for  reverse  experimentals,  with  less 
than  a  dozen  known  and  only  2  auction  records  in  the  last  30  years.  This 
is  a  superb  Gem,  with  bright,  vivid  paper  and  ink. 


2291  25c.  Milton  #2E25F.  6.  Choice  Unc.  (Photo)  ($250-Up) 

The  most  common  of  the  type,  but  also  the  most  popular. 


2292  25c.  Milton  #2E25F.  6.  Unc.  ($200-Up) 

As  above,  but  with  a  paper  crinkle  as  made,  and  a  clear  hinge  on  the  back. 


2295  25c.  Milton  2E25R.  2.  As  above.  Choice  Unc.  ($200-Up) 

Not  as  bright  as  the  last,  but  certainly  more  than  acceptable  in  view  of 
it's  rarity. 


2296  50c.  Milton  #2E50F.  4.  Unc.  ($100-Up) 

Trimmed  in  on  the  top  and  right  side.  The  blank  reverse  shows  a  partial 
face  offset,  and  the  numeral  “9”  handwritten  in  ink  on  the  upper  right 
corner. 


FRACTIONAL  CURRENCY:  ESSAYS 
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2297  50c.  Milton  2E50F.  4a.  Gem  Unc.  (Photo)  ($300-Up) 

An  unimprovable,  superb  example  of  this  scarce  denomination. 

2298  50c.  Milton  #2E50F.4a.  Unc.  ($150-Up) 

Also  a  superb  gem  except  the  left  end  is  trimmed  into  the  design,  and  two 
back  edges  show  offset  smearing. 


2299  50c.  Milton  #2E50R.3  Gem  Unc.  (Photo)  ($300-Up) 

A  sharp,  vivid  impression  on  bright  paper. 

RARE  INVERTED  EXPERIMENTAL 


2300 


50c.  Milton  #2E50R.4a.  Inverted  surcharges.  VF,  damaged. 

(Photo)  ($150-Up) 

A  rare  experimental  error,  with  4  known,  including  one  in  the  Smith¬ 
sonian.  This  and  one  other  (the  Friedberg  plate  note)  have  been  torn  in  V2 
horizontally  and  repaired.  All  the  R-2-18-63  experimentals  are  rare;  this 
inverted  example  is  particularly  desirable  as  it  has  not  been  available 
publicly  since  1896! 


ONE  OF  2  KNOWN 


2301  50c.  Milton  #2E50R.4d.  Choice  Unc.  (Photo)  ($700-Up) 

One  of  only  two  known,  the  other  in  the  Smithsonian,  and  thus 
permanently  off  the  market.  We  know  of  no  public  offering  of  this  piece 
since  the  Friedman  sale  in  1903. 


CHOICE  T-l-18-63 
50c  EXPERIMENTAL 


2302  50c.  Milton  #2E50R.5a.  Choice  Unc.  (Photo)  ($500-Up) 

A  curious  experimental  for  two  reasons — all  6  of  the  known  examples  are 
blurry  in  appearance,  either  due  to  poor  printing  or  over  inked  plates, 
and  of  the  6  known,  4  are  missing  a  corner,  seemingly  as  issued  not 
subsequently  damaged!  This  may  be  the  finest  of  the  6,  as  it  is  complete 
and  undamaged,  and  the  blurring  is  not  nearly  as  bad  as  on  some  others. 
Will  no  doubt  set  a  record  for  the  variety. 


FRACTIONAL  CURRENCY:  ESSAYS 
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UNIQUE,  UNLISTED  ESSAY 


2303  50c.  Negative  essay  reverse.  Not  in  Friedberg.  Good,  dam¬ 
aged.  (Photo)  ($200-Up) 

One  of  the  rare  " NEGATIVE "  Essay  reverses,  so  called  because  signifi¬ 
cant  portions,  including  the  border  and  eagle,  are  reversed  compared  to 
the  adopted  design.  These  were  often  referred  to  by  early  catalogers  as 
being  printed  from  Matrix  dies  or  transfer  rolls  rather  than  from  plates. 
However,  this  is  not  the  case,  as  portions  (the  denomination,  shield,  and 
ribbons)  are  correctly  printed.  Similar  to  the  note  (2E50R.1)  in  the  1963 
Merkin  Fixed  Price  List,  except  it  has  the  three  cone-shaped  punches. 
Good,  but  a  few  tears  are  tape  repaired,  and  tiny  portions  are  missing. 
Unique,  no  others  even  rumored  to  exist. 


UNIQUE,  UNREPORTED  ESSAY 


2304  50c.  Negative  Essay  Reverse  in  purple.  Gem  Unc. 

(Photo)  ($1, 000-Up) 

A  beautifully  sharp  impression  of  the  negative  essay  reverse  ( see 
above)  in  dark  purple  on  plain  white  paper.  Punch  cancelled 
with  2  half-moons,  and  stamped  “SPECIMEN"  in  purple. 
Never  before  cataloged  or  sold  publicly. 

Both  off-color  essays  and  engraving  essays  are  highly  prized — 
this  combination  will  no  doubt  see  very  spirited  bidding! 


2305  10c.  Milton  #2E10F.4  and  25c.  Milton  #2E25F.6.  Choice 

Unc.  (2  Pcs.)  ($200-Up) 

Bright  and  well  centered,  but  with  light  paper  adhering  to  the  left  border, 
not  even  noticeable  unless  you  look  for  it.  The  10c  also  has  faint  brown 
spots  in  the  top  margin. 

2306  Experimental  Group.  7  Pcs.  ($100-Up) 

10c.  Milton  #2E10F.4.  (3  Pcs).  All  Unc.  but  cut  deeply  into  one  edge; 
10c.  Milton  #2E10F.2a;  10c.  Milton  #2E10R.4,  25c.  Milton 
#2E25R.2a.  All  made  of  pieces  pasted  together;  25c  Milton  #2E25F.6, 
stained.  Total  7  Pcs. 


PAIR  OF  SECOND  ISSUE  OBVERSE  PROOFS 
WITHOUT  SURCHARGES 


2307  5c.  Fr.  #1232-SP  NM.  Milton  #2S5F.lb.  Choice  Unc. 

(Photo)  ($500-Up) 

The  specimens  in  this  and  the  following  lot  are  on  soft  india  paper,  with 
no  bronze  ovals,  mounted  and  die  sunk  on  soft  white  cards.  They  are 
identical  to  the  examples  in  the  6  known  Treasury  Specimen  presentation 
books,  but  are  the  only  ones  presently  known  outside  of  these  books.  Both 
are  exceptionally  sharp,  vivid  impressions,  unlike  normal  specimens. 
Choice  Unc.,  with  light  foxing. 


2308  10c.  Fr.  1244-SP  NM.  Milton  2S10F.lb.  Unc.  (Photo) 

($500-Up) 

Identical  to  the  last  lot,  except  10c.  Also  the  only  known  example  other 
than  the  ones  in  the  6  known  Treasury  Specimen  Presentation  Books. 
Again,  an  unusually  sharp,  vivid  impression  with  no  oval,  but  with  a  bit 
more  foxing  than  on  the  5c. 


FRACTIONAL  CURRENCY:  ESSAYS 
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2309  10c.  Not  in  Friedberg.  Punch  cancelled  experimental. 

(Photo)  ^  ($1, 000-Up) 

No  third  issue  experimental  have  been  sold  publicly  to  our 
knowledge  since  1916,  and  this  10c  (with  plate  position  " 1 ")  has 
never  been  reported  or  catalogued  before.  Stamped  "SPECI¬ 
MEN"  in  purple  and  punched  with  3  circular  and  2  semi¬ 
circular  holes.  Expect  far  more  activity  on  these  tzoo  than  on  the 
more  common  second  issue  experimental,  and  bid  appropriate¬ 
ly! 


TWO  VERY  RARE  THIRD 
ISSUE  EXPERI MENTALS 


,  ItKV 

!  Twenty  Five 
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2310  25c.  Milton  #3E25F.2a.  Choice  Unc.  (Photo) 

($1, 000-Up) 

One  of  only  2  currently  known,  the  other  being  in  the  Smithson¬ 
ian.  Valentine  mentions  the  existence  of  12  notes  (undoubtedly 
meant  to  include  3E25F.2)  but  the  source  of  this  information  is 
unknown,  and  we  know  of  only  the  one  other.  Extremely  rare 
either  way,  and  the  first  one  available  since  1904. 


UNIQUE  3c  REVERSE  IN  BLACK 


2312  3c.  Not  in  Friedberg.  Reverse  only  in  black.  Gem  Unc. 

(Photo)  "  ($1, 000-Up) 

Unique  and  unreported,  and  the  only  known  3c  essay  of  any 
kind.  Never  before  offered  publicly. 


THIRD  ISSUE  ESSAYS 

Unlike  the  large  class  of  second  issue  cancelled  experimental, 
third  issue  essays  are  all  extremely  rare  or  unique.  The  following  9 
lots  are  evidently  from  some  sort  of  Treasury  sample  book,  as  all 
are  glued  by  the  corners  to  thin  gray  paper,  evidently  cut  from 
larger  pages.  All  are  particularly  sharp,  vivid  impressions  on  soft, 
fragile  white  paper,  with  no  surcharges  of  any  kind,  four  are 
unique,  one  is  rarity  8,  and  the  others  are  unknown  or  rarity  8. 


2311  3c.  Milton  #3S3F.lb.  Gem  Unc.  (Photo)  ($200-Up) 

Identical  to  the  six  in  the  presentation  books,  unique  otherwise. 


_ _  W  •*.  A  ■  *7* 


|N|§g  11 


mL:.. ■  -.3^ 


2313  5c.  Fr.  #1238-SP  NM.  Milton  #3S5F.la.  Gem  Unc. 

(Photo)  ($200-Up) 

Unique  outside  of  the  presentation  books.  Superb! 
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2314  5c.  Not  in  Friedberg.  Green  reverse  only.  Gem  Unc. 

(Photo)  ($200-Up) 

A  superb,  sharp  Proof  on  soft  white  India,  as  above.  Unique  outside  of 
the  presentation  books. 


UNIQUE  10c  PROOF  WITHOUT  SIGNATURES 


2315  10c.  Not  in  Friedberg.  Obverse  without  surcharges  or 

signatures.  Gem  Unc.,  with  a  slight  tear. 
(Photo)  ($1,000-Up) 

Totally  unique  and  unreported.  Similar  to  the  10c  olwerses 
in  the  6  presentation  books,  except  with  no  signatures!  A  small 
(V2")  tear  can  be  found  at  the  right,  if  the  note  is  curled  a  bit. 
Clued  at  the  corners  to  grey  paper,  as  are  the  others  in  this 
group.  A  superb  exhibit  item  for  even  the  most  advanced  collec¬ 
tion. 


^  '  7?//.n  .  \ot<  txt  \  \ 

.  *  /"/  7  /nf**f.  Shifts,  'o/rxhtfffn  %  * 

a  {xs  f.Tt* iiA'iio is <tfnt ihM*ftnrh/f% 

r//r/*f/.\ih*rir.t  /  ifjhrf. f h/hxi/r^^ 

\</Wis  oof  hxs  fhooTfor*  fh’ffot\J^ 

<  tv/uffr  ijifHOjitn  ttf  7/ 

a  to  tfo  /  /ttfirf.  SYr/hx,  frxv  fJnut  o' 

*  ft  \  r  ftr/Mms,  tcrof/H  tisft/uts.  %^Z. 


2316  10c.  3S10R.lf.  Green  back  without  surcharges.  Gem  Unc. 

(Photo)  ($600-Up) 

Again,  an  exceptionally  sharp  Proof  impression,  but  without  the  cus¬ 
tomary  bronze  "10” .  Only  two  others  known  outside  of  the  presentation 
books,  one  damaged,  and  one  in  the  B.E.P.  Archives. 
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2317  25c.  Not  in  Friedberg.  Fr.  1294-SP  face  with  no  sur¬ 

charges  or  signatures.  Gem  Unc.  (Photo) 

($1, 000-Up) 

Similar  to  the  Proofs  in  the  6  presentation  books,  except  without 
signatures.  Only  one  other  has  been  reported,  and  it  has  never 
been  previously  cataloged  or  sold  publicly.  Of  extreme  interest 
as  the  only  existing  evidence  that  the  Treasury  originally  con¬ 
templated  issuing  the  25c  with  autographed  signatures  as  on  the 
10c  and  50c,  and  as  such,  one  of  the  most  important.  Third  issue 
essays. 


UNIQUE  25c  ESSAY  REVERSE 
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2318  25c.  Fessenden  Reverse.  Not  in  Friedberg.  Gem  Unc. 

(Photo)  ($1, 000-Up) 

A  beautiful,  sharp  proof  impression  of  the  unfinished  back  of  the 
third  issue  25c,  with  artists'  pencilled  additions.  The  engraving 
is  complete  except  for  the  small  floral  designs  where  the  3  major 
sections  join,  these  designs  being  roughly  pencilled  in.  No 
similar  fractional  essays  of  any  design  have  been  sold  publicly  m 
over  60  years! 


FRACTIONAL  CURRENCY:  ESSAYS 


32 


UNIQUE  50c  REVERSE  IN  BLACK 


2319  50c.  Justice  reverse  in  black.  Choice  Unc. 

(Photo)  ($1,000-Up) 

The  exact  reverse  as  used  on  the  Justice  and  Spinner  Type  1  third 
issue  50c  notes,  except  in  black  on  thin  white  India,  wide 
margins.  Glued  at  the  corners  to  gray  paper,  as  the  above  lots. 
Unique  and  unreported;  never  before  offered  publicly.  Superb 
despite  a  very  trivial  bit  of  light  brown  foxing. 


UNIQUE  THIRD  ISSUE 
ARTIST'S  PASTE-UP  ESSAYS 

The  following  four  lots  consist  of  artists  original  work  using 
existing  engraved  border  designs  and  numerals,  cut  to  size  and 
pasted  on  thick  (.015"  to  .020”)  white  cards  in  the  exact  size  and 
format  of  the  third  issue  reverses  they  were  intended  to  become. 
The  presence  of  the  5c  denomination,  the  wording  on  the  notes, 
and  their  relative  sizes  restrict  their  use  to  the  third  issue.  They  are 
by  their  very  nature  unique,  and  no  individual  plates  are  believed 
to  have  been  prepared  with  these  designs.  None  have  ever  been 
reported  or  seen  publicly  before. 


UNIQUE  THIRD  ISSUE  5c 
REVERSE  PASTE-UP 


2320  5c.  Essay  Reverse.  Black  paste-up  on  white  card.  Gem 

Unc.  (Photo)  ($1, 000-Up) 

Paste-up  of  the  reverse  border  design,  consisting  of  ", 5 "  at  each 
end,  and  “FlYF"  at  top  and  bottom.  Evidently  for  paste-up 
purposes,  “FlYF"  was  sufficient  to  show  how  “FIVE"  would 
appear.  The  central  portion  is  blank  for  later  insertion  of  the 
obligation.  Unique! 


UNIQUE  THIRD  ISSUE  10c 
REVERSE  PASTE-UP 


2321  10c  Essay  Reverse.  Black  paste-up  on  white  card. 

Gem  Unc.  (Photo)  ($1, 000-Up) 

Paste-up  consisting  of  a  central  oval  border  design  with  “10“  at 
the  ends  “TEN"  and  “UNITED  STATES  OF  AMERICA "  at 
bottom,  with  “TEN"  and  "X"  around;  " X "  is  on  a  rosette  in 
each  corner.  As  on  the  5c,  the  center  is  blank,  awaiting  the 
obligation. 

Of  added  interest  is  the  back  of  the  piece,  which  has  at  the  bottom 
edge  a  paste-up  of  the  right  end  (Vf)  of  a  third  issue  25c  face 
essay!  A  fascinating  and  unique  item. 


Please  note  that  a  5%  buyers  charge  will  be  added  to 
each  lot  purchased  on  all  purchases. 
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UNIQUE  THIRD  ISSUE  10c 
REVERSE  PASTE-UP 


2322  10c.  Essay  Reverse.  Green  and  black  paste-up  with 

pencilled  additions  on  white  card.  Gem  Unc. 
(Photo)  ($1,000-Up) 

No  doubt  the  most  interesting  of  the  group,  as  the  border  designs 
are  in  green,  the  denominations  in  black,  and  the  obligation  - 
"This  note  is  exchangeable  for  United  States  notes  by  the  Asst. 
Treasurers  and  designated  Depositaries  of  the  United  States  in 
sums  not  less  than  Three  Dollars.  Receivable  in  payment  of  all 
dues  to  the  United  States,  less  than  Five  Dollars  except  Cus¬ 
toms."  -  Has  been  pencilled  into  the  appropriate  blank  areas.  A 
striking  design,  probably  rejected  because  the  obligation  would 
have  been  much  smaller  than  on  the  adopted  design.  Unques¬ 
tionably  unique  and  highly  desirable. 


UNIQUE  25c  REVERSE  PASTE-UP 


2323  25c.  Reverse  Essay.  Black  paste-up  on  white  card.  Gem  Unc. 

(Photo)  ($500-Up) 

While  no  denomination  is  specified,  and  the  central  wording  is  an  anti¬ 
counterfeiting  warning  rather  than  the  standard  obligation,  we  consider 
this  a  third  issue  25c  essay  due  to  the  size  and  the  two  end  designs,  which 
match  the  end  designs  of  the  Fessenden  reverse  before  the  additional  25  s 
were  overlayed.  Also  unique,  and  acquired  from  the  same  source  as  the 
last  three. 


FOURTH  ISSUE  ESSAYS 


All  unique  or  rarity  8  (2  or  3  known),  fourth  issue  essays  and 
specimens  exist  predominantly  in  five  collection  -  Crofoot  (Smith- 
soruan),  Rockholt,  Ford,  Gengerke,  and  Jackson,  with  specimens 
of  adopted  reverses  also  owned  by  Friedberg  and  Hales.  With  the 
Grofoot  collection  permanently  off  the  market  and  the  others  still 
currently  active,  the  following  essays  from  the  Tom  Morris  Jr. 
co  ection  to  Rocky  Rockholt  represent  the  only  realistic  opportu¬ 
nity  to  add  essays  of  this  issue  to  your  collection.  These  particular 
items  have  never  been  sold  publicly,  and  we  know  of  no  public 
offering  of  any  4th  issue  essays  since  the  Chapman  sale  of  the 
arsons  collection  in  1914.  For  those  under  the  age  of  67,  this  is 
truly  a  once  in  a  lifetime  opportunity! 


UNIQUE  PROGRESS  PROOF 


2324  10c.  Unfinished  Progress  Proof.  Choice  Unc. 

(Photo)  ($1, 000-Up) 

In  preparing  a  plate,  an  engraver  will  etch  or  scratch  guide  lines 
into  a  plate  very  lightly  so  they  can  be  "erased"  later.  He  then 
fills  in  the  design,  by  successive  engravings  deeper  into  the  plate 
darkening  various  lines,  words  or  sections  of  the  plate  when  he 
feels  they  are  exactly  as  he  wants  them.  To  facilitate  this  work, 
he  will  occasionally  pull  " progress  proofs",  impressions  on  soft 
India  paper  of  the  unfinished  plate.  Progress  Proofs  of  any  form 
of  United  States  currency  are  excessively  rare,  as  engravers 
generally  did  not  save  them,  and  certainly  would  not  pass  them 
onto  their  superiors  until  the  plate  was  finished. 

The  Proof  we  are  privileged  to  offer  here  is  a  classic  example  of  a 
progress  proof,  showing  a  final,  fully  darkened  vvignette  and 
corners,  an  outlined,  but  darkened  "UNITED  STATES"  and 
"Receivable  .  .  ."  and  sketchy  " 10 ",  "TEN  CENTS",  and 
"FRACTIONAL  CURRENCY",  each  with  faint  guide  lines 
evident,  for  spacing.  Work  has  not  even  begun  on  other  portions 
(signatures,  borders,  American  Bank  Note  Co.). 

This  little  pearl  will  be  highly  pursued,  as  it  transcends  the 
boundaries  of  just  Fractional  currency,  exhibiting  the  very  heart 
of  the  engravers  art. 
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UNIQUE  25c  PROGRESS  PROOF 


2325  25c.  Unfinished  Progress  Proof.  Choice  Unc. 

(Photo)  ($1, 000-Up) 

Another  superb  progress  proof,  on  thin  India,  but  with  wide 
margins,  mounted  and  die  sunk  on  thick  card,  the  card  showing 
glue  mounting  remnants  on  the  back.  As  with  the  10c  above,  this 
proof  shows  faint  alignment  guide  lines.  Also  unique  and  unre¬ 
ported,  and  highly  desirable. 


UNIQUE  FINISHED  25c  PLATE  PROOF 


2326  25c.  Plate  Proof.  Gem  Unc.  (Photo)  ($1, 000-Up) 

Similar  to  the  above  lot  except  from  the  finished  plate.  Printed 
(as  the  above)  on  thin  white  India,  except  with  narrow  margins 
and  unmounted.  The  Smithsonian  also  has  a  Proof  from  the 
finished  plate,  but  it  is  hole  cancelled  at  the  signatures  and  has 
wide  margins  (see  Milton  #4P25F.l).  Superband  utterly  flaw¬ 
less. 


EXCESSIVELY  RARE  FIFTH  ISSUE  SPECIMENS 


2327  10c.  Meredith  Reverse.  Milton  #5E10R.2.  Choice  AU. 

(Photo)  ($1, 000-Up) 

Green  reverse  only  on  thin  white  India  Paper.  Superior  to  the 
one  in  our  Vacca  Sale,  as  it  has  no  water  stain,  and  only  3  Light 
corner  folds,  visible  only  on  the  blank  back.  This  is  only  the 
second  available  since  1972.  Ex  Burgett  (1958  ANA  Lot  912)  to 
Dr.  Sartoris. 


2328  25c.  Walker  Reverse.  Milton  #5E25R.l.  AU. 

(Photo)  ($1,000-Up) 

Green  reverse  only  on  thin  white  India  paper.  Slightly  superior 
to  the  example  in  our  Vacca  Sale.  This  one  also  has  mounting 
remnants  in  the  reverse  corners  with  a  tiny  piece  out  of  one  edge, 
though  this  one  is  nicely  repaired.  One  light  corner  fold  is  visible 
on  the  blank  back.  As  with  the  10c,  only  the  second  available  in 
the  last  9  years.  Ex  Burgett  (1958  ANA  Lot  913)  To  Dr. 
Sartoris. 


EXTREMELY  RARE  50c  CRAWFORD  REVERSE 

2329  50c.  Green  Reverse  Only.  Milton  $5E50  R.2.  AU. 

(Photo)  ($800-Up) 

Identical  to  the  tete-Beche  pair  in  our  Vacca  sale,  except  a  single 
note.  A  bright  gem  on  the  front,  has  blank  back  shows  one 
horizontal  fold  and  two  hinges.  Aside  from  the  pair,  the  only 
other  example  sold  in  the  last  couple  of  decades  was  the  framed 
one  in  the  Moskovitz  sale  in  1977.  Extremely  rare  and  quite 
choice. 
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2330  Fractional  currency  related  items.  4  Pcs.  ($150-Up) 

U.S.  Postal  Note.  Type  1.  N.Y.  Olean.  lc.  3-3-1884.  Unc,  POC, 
mounting  remnants  on  back.  Frank  Leslie's  PUBLISHING  HOUSE. 
3c.  Mimies  Fr.  1226.  Red  seal  on  face,  blue  back.  AU.  Photo.  N.Y.  & 
EAST  TENNESSEE  IRON  CO.  50c.  Washington  portrait.  Fair.  U.S. 
Draft,  Grant  portrait  as  in  15c  note,  cut  out  portion  only. 

2331  Fessenden  Vignette.  Unc.  ($50-Up) 

ABNCo.  vignette  on  india  paper  of  William  P.  Fessenden  facing  left 
(#261).  Irregularly  trimmed  but  quite  nice. 

2332  Treasury  Customs  check  with  Dexter  vignette,  dated  2-9- 

1895.  "Excess  of  Deposits"  Quarterfolded,  endorsed. 

($40-Up) 


FRACTIONAL  CURRENCY  GROUPS 


2333  First  Issue  Group.  4  Pcs.  ($75-Up) 

10c.  Fr.  #1243.  EF,  aged;  25c.  Fr.  #1230.  VF,  date  written  on  back; 
25c.  Fr.  #1281.  EF;  50c.  Fr.  1312. 

2334  5c.  Fr.  #1230,  10c.  Fr.  #1242.  Both  Choice  Unc.  2  Pcs. 

($100-Up) 

2335  First  Issue  Group.  6  Pcs.  EF-AU.  ($75-Up) 

5c.  Fr.  #1229;  Fr.  # 1230  (2  Pcs.);  10c.  Fr.  #1242;  25c.  Fr.  #1281; 
50c.  Fr.  #1312.  All  nice  and  undamaged,  the  1281  with  mounting 
remnants  on  the  reverse  corners. 

2336  5c.  Fr.  #1232;  10c.  Fr.  #1244;  25c.  Fr.  #1283.  Choice  Unc.  (3 

Pcs.)  ($200-Up) 

2337  Second  Issue  Type  Set.  4  Pcs.  ($100-Up) 

5c.  Fr.  1233.  AU;  10c.  Fr.  #1246.  AU;  25c.  Fr.  #1283.  VF;  50c.  Fr. 
#1318.  AU.  The  first  two  are  graded  AU  due  to  signs  of  mounting  in 
the  reverse  corners,  the  last  due  to  a  light  diagonal  fold. 

2338  3c.  Fr.  #1226,  Unc.;  25c.  Fr.  #1294.  Unc.  Each  cut  very  close 

at  one  side.  2  Pcs.  ($75-Up) 

2339  Third  Issue  Group.  (6  Pcs.)  ($100-Up) 

Fr.  #'s  1226,  1251,  1255  (2),  1256,  1291.  AU  to  Unc.,  all  nice 
looking. 

2340  Large  third  issue  lot.  19  Pcs.  ($125-Up) 

Fr.  #  s  1227,  1237,  1239,  1252,  1256  (3),  1294,  1295  (2),  1297,  1298, 
1332,  1334,  1347,  1363,  1364,  1365,  1366.  A  lower  grade  group.  Good 
to  EF,  averaging  Fine  or  so.  Contains  a  number  of  scarcer  varieties. 

2341  Fourth  Issue  Group.  (4  Pcs.)  ($300-Up) 

10c.  Fr.  #1257,  #1259;  25c.  Fr.  #1307;  50c.  Fr.  #1376.  All  choice 
Unc.,  the  1259  with  a  small  closed  pinhole. 

2342  Fourth  Issue  Group.  (8  Pcs.)  ($150-Up) 

Fr.  #'s  13259  (3),  1261  (2),  1302,  1374,  1379.  All  Unc.,  A  couple 
(including  the  1374),  with  counting  creases.  Some  cut  close. 

2343  10c.  Fr.  #1266.  (3);  25c.  Fr.  #1309.  (2).  Gem  Unc.  (5 

Pcs.)  ($500-Up) 

2344  Fifth  Issue  Sets.  (15  Pcs.)  ($600-Up) 

Five  sets  of  10c  (Fr.  #1266),  25c  (Fr.  #1309),  and  50c  (Fr.  1381).  All 
are  choice  Unc,  but  the  50c  notes  have  a  pinhole  at  the  upper  right. 

2345  More  Fifth  Issue  Sets.  (24  Pcs.)  ($800-Up) 

Eight  sets  of  10c,  25c,  and  50c  notes  as  above.  All  Unc-Choice  Unc . ,  the 
50c  with  pinholes. 

2346  Fifth  Issue  Group.  (4  Pcs.)  ($200-Up) 

Fr.  #'s  1264  (2),  1265,  1309.  All  Choice  Unc. 

2347  Large  5th  Issue  Group.  (16  Pcs.)  ($150-Up) 

10c.  Fr.  #1266  (7);  25c.  Fr.  #1309.  (7);  50c.  Fr.  #1381  (2).  Most  are 
unc,  but  are  trimmed  into  the  design.  A  few  have  pinholes. 


2348  Large  Fifth  Issue  Group.  (34  Pcs.)  ($600-Up) 

10c.  Fr.  #1266  (8);  25c.  Fr.  1309  (8);  50c.  Fr.  #1381.  (18).  Almost  all 
unc. ,  most  trimmed  closely  on  one  or  two  sides  The  50c  notes  each  have 
a  pinhole  at  the  upper  right . 

2349  Fifth  Issue  Group.  (14  Pcs.)  ($150-Up) 

Fr.  #  s  1265  (5),  1266  (4),  1308,  1309  (4).  Most  Unc.,  the  rest  nearly 
unc.  Most  cut  close  or  into  the  design. 

23o0  Choice  Mixed  Group.  (4  Pcs.)  Choice  Unc.  ($150-Up) 

Fr.  #  s  1230,  1238,  1271,  1294.  All  very  choice  notes,  particularly  the 
15c. 

2351  10c.  Fr.  #1255,  25c.  Fr.  #1308,  50c.  Fr.  #1381.  All  Choice 

Unc.  (3  Pcs.)  ($150-Up) 

2352  5c.  Fr.  #1238;  25c.  Fr.  #1283.  Choice  Unc.  (2  Pcs.)  ($75-Up) 

Both  very  nice  -  with  better  margins  would  be  Gem. 

2353  Choice  Starter  Collection.  (10  Pcs.)  ($500-Up) 

5c.  Fr.  #1230,  #1238;  10c.  Fr.  #1251,  #1255,  #1257,  #1265;  15c. 
Fr.  #1271;  25c.  Fr.  #1295,  #1309;  50c.  Fr.  #1324.  All  Unc.,  most 
choice.  None  are  trimmed  into  the  design,  none  have  pinholes.  A 
superior  group — not  notes  you'll  later  want  to  upgrade! 

2354  10c.  Fr.  #1244;  25c.  Fr.  #1291;  50c.  Fr.  #1334.  All  Choice 

Unc.,  but  cut  close.  (3  Pcs.)  ($150-Up) 

2355  Seven  different  close  cut  Unc.  type  notes.  ($200-Up) 

5c.  Fr.  #1239;  10c.  Fr.  #'s  1256,  1257;  25c.  Fr.  #'s  1283,  1294,  1301; 
50c.  Fr.  #1374.  Although  Unc.  each  has  been  trimmed  into  the  design 
on  one  or  two  sides.  (7  Pcs.) 

2356  Mixed  Group.  (8  Pcs.)  Unc.  ($125-Up) 

Fr.  #' s.  1237,  1255,  1266,  1283,  1295,  1296,  1312,  1381.  All  bright 
Unc.  notes,  but  some  are  trimmed  close  or  into  the  design. 

2357  Mixed  Group.  (4  Pcs.)  Unc.  ($100-Up) 

Fr.  #'s.  1251,  1265,  1301,  1381. 

2358  Small  high  grade  group.  (4  Pcs.)  ($100-Up) 

Fr.  #'s  1233,  1244,  1379,  1381.  All  Unc.,  the  10c  formerly  hinged,  the 
Dexter  with  a  tiny  pinhole. 

2359  5c.  Fr.  #1230,  AU;  10c.  Fr.  #'s  1243,  1251.  Unc.  (3  Pcs.) 

($75-Up) 

All  bright  and  well  centered,  but  each  has  one  or  two  pinholes. 

2360  First  and  Second  issue  group.  (7  Pcs.)  ($100-Up) 

Fr.  #'s  1229,  1230,  1245,  1281,  1283,  1312,  1317.  AU  to  Unc. 

2361  High  Grade  Type  Group.  (10  Pcs.)  AU.  ($200-Up) 

3c.  Fr.  #1226;  10c.  Fr.  #1242,  1246,  1259,  1266;  25c.  Fr.  #1292, 
1301;  50c.  Fr.  #1374,  1376,  1379.  A  Beautiful  looking  group,  each 
with  a  single  light  fold,  most  well  hidden.  All  bright  and  crisp. 

2362  5c.  Fr.  #1232,  50c.  Fr.  #'s  1312,  1379.  AU.  (3  Pcs.)  ($60-Up) 

All  bright,  well  centered,  and  close  to  Unc. 

2363  Small  Fractional  Group.  6  Pcs.  ($60-Up) 

Fr.  #'s  1257,  1259  (2),  1309  (2),  and  1365.  AU  to  Unc.  The  1257  with 
glue  on  the  back.  All  closely  trimmed. 

2364  High  grade  Fractional  group.  (8  Pcs.)  ($60-Up) 

Fr.  #'s  1230,  1257,  1261,  1267,  1294,  1276,  1279,  and  a  vertical  pair 
of  Fr.  #1244.  All  EF  or  better,  and  nice  appearing.  Two  have  pinholes. 

2365  Mixed  Group.  (5  Pcs.)  ($75-Up) 

5c.  Fr.  1232;  25c.  Fr.  #'s  1294,  1308;  50c.  Fr.  #'s  1312,  1324.  VF- 
AU,  the  1324  is  AU. 

2366  High  Grade  Group.  (11  Pcs.).  EF  to  Unc.  ($200-Up) 

5c.  Fr.  #1238;  10c.  Fr.  #1258,  Fr.  #1265;  15c.  Fr.  #1267,  Fr. 
#1269,  Fr.  #1271;  25c.  Fr.  #1302;  50c.  Fr.  #1366,  Fr.  #1374,  Fr. 
#1376,  Fr.  #1379.  Several,  including  the  first  two  15c  notes  are  Unc. 

2367  Mixed  Group.  (6  Pcs.)  ($50-Up) 

Fr.  #'s  1226,  1230,  1265,  1266,  1309  (2).  One  10c  and  one  25c  are 
Unc.,  the  rest  ai'erage  Fine,  with  slight  damage  to  one. 
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-368  15c.  Fr.  #1269.  EF;  50c.  Fr.  #1379.  VF.  (2  Pcs.)  ($50-Up) 

2369  Fractional  Starter  Collection.  (15  Pcs.)  ($150-Up) 

.3  high  grade  group  of  15  different  notes,  including:  5c.  Fr  #'s  1230, 
1232.  1239:  10c.  Fr.  #'s  1244,  1255,  1264,  1266;  15c.  Fr.  #  s  1267, 
1269:  25c.  Fr  #'s  1281,  1295,  1308;  50c.  Fr.  #'s  1322,  1376,  and 
1381  Conditions  range  from  EF  to  Unc.,  with  the  majority  off  center  or 
trimmed  into  the  design,  a  few  with  pinholes.  About  half  are  Unc. 

2370  Large  group  of  later  issues.  (26  Pcs.)  ($125-Up) 

Fr  #'s  1257.  1258,  1259  (2),  1261,  1264,  1265  (3),  1266  (2),  1267, 
1269,  1271,  1301  (2),  1303,  1307,  1308,  1309,  1374  (2),  1376,  1379 
(2),  1381.  VG  to  Unc.,  averaging  VF  +  .  The  Lincoln  50c  notes  are  VF. 
An  above  average  group,  with  a  decent  number  of  AU' s. 

73  1  Better  Grade  Fractional  Group.  (10  Pcs.)  ($75-Up) 

3c.  Fr.  #1226;  5c.  Fr.  #1233;  10c.  Fr.  #1242,  1266  (3);  25c.  Fr. 
# 1309  (2);  50c  1376,  1379.  VF  to  Unc.,  half  being  Unc. 

2372  High  Grade  Group.  (20  different  Pcs.)  ($125-Up) 

A  choice  group  of  all  denominations  consisting  of  3c.  Fr.  #1226;  5c.  Fr. 
#'s  1233,  1238;  10c.  Fr.  #'s  1242,  1255,  1259,  1266;  15c.  Fr.  #'s 
1267,  1271;  25c.  Fr.  #'s  1294,  1295,  1302,  1308,  1309;  50c.  Fr.  #'s 
1312,  1318,  1363,  1379,  1381,  1313-SP  W.M.  VG  to  AU,  averaging 
better  than  VF.  A  few  are  trimmed  into  the  design. 

2373  Large  Dealer  Group.  (16  Pcs.)  ($200-Up) 

Fr.  #'s  1229,  1230,  1253,  1254,  1255,  1256,  1265,  1267,  1279,  1281, 
1283,  1291,  1292,  1322,  1227,  1229.  VF  to  Unc.  Most  are  AU.  All  are 
nice  looking. 

2374  Low  grade  stock  group.  (31  Pcs.)  ($100-Up) 

A  decent  stock  group  of  lower  grades,  Poor  to  VF,  a  half  dozen  are 
damaged.  Almost  Vs  are  50c  notes. 


2375  Fractional  Starter  Collection.  (21  Different  Pcs.)  ($100-Up) 

A  fine  beginning  collection  consisting  of  Fr.  #'s  1226,  1230,  1234, 
1240,  1242,  1244,  1255,  1257,  1266,  1269,  1281,  1283,  1291,  1294, 
1307,  1309,  1312,  1338,  1276,  1279  &  1281.  Good  to  EF,  averaging 
Fine+  .  A  few  have  pinholes. 

2376  Large  dealer  group.  (23  Pcs.)  ($100-Up) 

Fr  #’s  1242,  1257,  1265  (2),  1266  (4),  1265  (satirical),  1269,  1281, 
1301,  1308  (2),  1309  (4),  1334,  1379  (2),  1381  (2).  Fair  to  VG,  a  couple 
damaged. 

2377  Large  circulated  group.  (12  Pcs.)  ($60-Up) 

Fr.  #  s  1255  (2),  1261  (3),  1265  (2),  1266,  1267,  1307,  1308,  1376. 
Good  to  AU,  average  VG. 

2378  Fractional  Starter  Collection.  (13  different  pieces)  ($75-Up) 

Fr.  #'s  1239,  1245,  1257,  1265,  1271,  1283,  1301,  1308,  1312,  1362, 
1376,  1375,  1381.  GD  to  VF.  A  few  with  pinholes  and/or  edge  nicks, 
but  most  quite  presentable. 

2379  Circulated  Starter  Group.  (29  Different  Pcs.)  ($125-Up) 

An  interesting  group,  with  all  five  issues  represented,  along  with 
perforated  edge  notes,  fiber  papers,  and  a  3rd  issue  red  back.  Conditions 
range  from  Good  to  EF,  averaging  Fine.  A  few  are  stained  or  aged,  but 
none  are  badly  damaged. 

2380  Mixed  Specimen  Group.  (5  Pcs.)  ($200-Up) 

Fr.  #'s  1227-SP.  Obv.  WM;  1236-SP  WM  red  rev.  1244-SP  WM  Rev., 
1253-SP  WM  Obv.,  1358-SP  NM  Type  I  Green  rev.  The  last  EF,  from  a 
shield,  the  others  Unc.  to  choice  Unc.,  the  1253  with  holes  at  Spinner's 
signature. 

2381  50c.  Fr.  #1328-SP.  WM.  Obv.  #1343-SP  Wm  obv  and  red 

rev.  (3  Pcs.)  Choice  Unc.  ($250-Up) 


END  OF  SALE 
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